
















































































 

 

 

 

 

December 12, 2024 

 

To the Mayor and Councillors 

Town of Lac du Bonnet 

PO Box 339 

84 Second Street 

Lac du Bonnet, MB R0E 1A0 

 

Dear Council Members: 

 

Pursuant to our appointment and the instructions of the Department of Intergovernmental 

Affairs, and as requested by Section 190 of the Municipal Act, we are pleased to submit a 

supplementary report on our evaluation of the accounting procedures and systems of control 

employed by the Town of Lac du Bonnet for the year ended December 31, 2022. The audit of 

the financial statements was made in accordance with Canadian auditing standards and 

included such tests and other procedures, as we considered necessary in the circumstances. 

However, the audit of financial statements is not specifically designed to identify control 

weaknesses that may be of interest to management. Accordingly, an audit would not usually 

identify such matters. Any items of note with regards to suggested improvements to controls 

have been documented in the attached management letter. 

 

The management is responsible for establishing and maintaining a system of internal 

accounting and administrative control. In fulfilling this responsibility, estimates and judgements 

by management are required to assess the expected benefits and related costs of control 

procedures. The objectives of a system are to provide management with reasonable, but not 

absolute, assurance that assets are safeguarded against loss from unauthorized use or 

disposition and that transaction are executed in accordance with management’s authorization 

and recorded properly to permit the preparation of financial statements in accordance with the 

accounting policies of the Town.  

 

Because of inherent limitations in any system of internal accounting and administrative control, 

errors or irregularities may occur and not be detected. Also, projection of any evaluation of the 

system to future periods is subject to the risk that procedures may become inadequate because 

of changes in conditions, or that the degree of compliance with the procedures may deteriorate.  

 

We report that in our opinion, we did not encounter any items, within the context above (other 

than those described in our management letter that contravenes the following: 

 



 

 

1. The accounting procedures and systems of control employed by the Town are adequate 

to preserve and protect its assets, insofar as is practical. 

 

2. To the best of our knowledge and belief, the funds of the Town have been paid and 

disbursed only under authority granted by an Act of the Legislature, or under the 

authority of a resolution, or by the corporation made under authority of an Act of the 

Legislature. 

 

3. We note the financial statements were not filed by the date specified by the Municipal 

Act. Other than the late filing of the financial statements, there are no other matters, 

which we consider should be brought to the attention of the Council of the Town or the 

Minister. 

 

We also wish to thank the Interim Chief Administrator Officer and her staff for the co-operation 

and assistance provided during the audit. 

 

Sincerely, 
 
THORNTON & CO. 

 

 
 

Todd Thornton, CPA, CAFM 
TT/dl 

 

 

cc: Ms. Marion Grogan, Interim Chief Administrator Officer 

      Manitoba Intergovernmental Affairs – Municipal Finance & Advisory Services 
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