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INDEPENDENT AUDITORS' REPORT

To the Mayor and members of Council of the
TOWN OF LAC DU BONNET

We have audited the sccompanying consolidated financial statements of the Town of Lac du Bonnet, which
comprise the consolidated statement of financial position as at December 31, 2016 and the consotdated
statements of eperations and accumutated surplus, change in net financial assels and cash flows for the
year ended December 31, 2016, and a summary of significant accounting policies and other explanatory
information.

Management's Responsibiity for the Financlzl Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
slatements in accordance with Canadian Public Seclor Accounting Standards, and for such internal controls
as management determines are necessary lo enable the preparation of financial stalements that are free
from material misstatements, whether due to fraud or error.

Auditors’ Responsibiity

Our responsibiily is to express an opinfon on these consolidated financial statements based on our audit.
We conducted our audi in accordance with Canadian generally accepted auditing standards, Those
slandards require that we comply with ethical requirements and plan and perform the aud to oblain
reasonable assurance about whether the financial statements are free from material misslatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selecled depend on the Auditors' judgment, including the assessment
of risks of material misstatement of the financial statements, whether due to fraud or ermor. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order 1o design audit procedures thal are appropriate in the
circumstance, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
controls. An audit also inciudes evaluating the appropriateness of accounting policies used and the
reasonableness of 2ccounting estimales made by management, as well as evaluating the overa!l
presentation of the financial statements.

We believe thal the audit evidence we have oblained in our audit is sufficient and appropriate to provide a
basis for our aud't opinion.

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial
position of the Town of Lac du Bonnet as at December 31, 2016, and the results of its operations, change in
net financial assets, and cash flows for the year ended December 31, 2016 in accordance with Canadian
Public Seclor Accounting Standards.

Exchange

Chartered Professional Accountants LLP
Winnipeg, Manitoba
September 15, 2017

1-854 S2. Masy's Road. Wien'pez Mavitobs RIM3LS
Telephare {204) 543-2584 Fax{204) 957-5185
Bt infoSerzca Websta: waw, tegt3
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TOWN OF LAC DU BONNET

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at December 31, 2016

FINANCIAL ASSETS
Cash and temporary investiments (Note 3)

Amounts recaivable {Noles 4, 14)

LIABILITIES
Accounts payable and accrued liabliies (Note 5)

Long-term debt {Nole &)

NET FINANCIAL ASSETS

NON-FINANCIAL ASSETS
Tangible capital assels (S¢hedule 1)

Prepaid expenses

AGCUMULATED SURPLUS (Note 10)

2016 2015
(Note 14)
§ 2,852,843 $ 2,325,002
494,354 483,847
$ 3.8¢7197 $ 2,809,839
§ 250,987 $ 192,667
1,928,105 2,006,473
2,179,092 2,199,140
$ 1,198,105 $§ 610,699
§ 7,467,184 S 7.583,306
8,203 13,670
7,475,387 7,566,975
$ 8,873,492 $ 81477674

Coundillor

The accompanying notes are an infegral part of this financial statement



TOWN OF LAC DU BONNET

CONSOLIDATED STATEMENT OF OPERATIONS

For the Year Ended December 34, 2016

REVENUE

Property taxes

Granis in lieu of taxalion
User fees

Permits, fieences and fines
Investmentincome

Other revenue

Water and sawer

Granls - Province of Manitoba
Grants - other

Total revenue (Schedules 2, 4 and &)

EXPENSES

General government services

Protective services

Transporiation services

Environmental health services

Public health and welfare services

Regional planning 2nd developmernt

Resource conservation and industrial
development

Recreation and cultural services

Water and sewer services

Total expenses (Schedules 3, 4 and 5)

ANNUAL SURPLUS

ACCUMULATED SURPLUS, BEGINNING OF YEAR

CORRECTION OF AN ERROUR (Note 14)

AS RESTATED

2016 2016 2015
Budget Actuat Aclual
{Note g} (Note 14)

§ 1,367,902 $ 1,359,116 $ 1,341,303

108,799 108,799 100,909

36,400 19,832 34,470
30,550 35,904 34,535

- 34,201 30,190
17,500 42,72% 40,352
548,200 546,105 606,487
300,391 206,139 273,868
85,224 127,691 132,141

2,495,666 2,483,508 2,594,265

422101 401,041 381,410

243,085 228,415 288,697

430,903 401,178 390,856

128,464 124,782 125,983

12,100 2,800 1,460
23,000 62,140 52,159
5,500 5577 1,629

149,123 159,732 166,481

625,124 602,025 883,372
2,039,400 1,887,690 2,002,047

$ 456,268 495,818 502,206
8,101,377 7,607,674

76,207 67,792

8,177,674 7,675,466

$ B,673,492 $ 8,177,674

ACCUMULATED SURPLUS, END OF YEAR

The accompanying roles ara an integral parf of this financial statement




TOWN OF LAC DU BONNET

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS

For the Year Ended December 31, 2016

2016 2016 2015
Budget Actual Actual
{Note 9) (Note 14)
ANHUAL SURPLUS (DEFICIT} $ 456,266 5 405818 $ 502,208
Acquisition of tangible capital assets (609,300) (227,529) (646,347)
Amortization of tangible capital asseis 313,650 313,650 312,285
Loss {Gain) on sale of tangible capilal assels - - -
Proceeds on sale of tangible capital assets . - -
Decrease (increase) in inventories - - -
Decrease (increase) in prepaid expanse - 5,467 {13,602}
{295,650} 91,588 (347.654)
CHANGE IN NET FINANCIAL ASSETS $ 160,616 587,406 154,554
HET FINANGIAL ASSETS, BEGINNING OF YEAR 534,402 368,353
CORRECTION OF AN ERROR (Note 14) 76,297 67,792
AS RESTATED 610,699 458,145
NET FINANCIAL ASSETS, END OF YEAR $ 1,198,105 § 610,699

The accompanying noles are an inlegrel part of this financial sizfement




TOWN OF LAC DU BONNET
CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2016

2016 2018
(Note 14)
OPERATING TRANSACTIONS
Annual surplus (deficit) § 495818 $ 502,208
Changes in non-cash items:
Amounts receivable {0,507} {129.514)
fnventones - -
Prapaids 5,467 (13,602)
Accounts payable and accrued liabilties $8,320 79,453
Severance ard vested sick leave payable B -
Landfill closure and post closure liabiflies - -
Emvironmental liabilites - -
Loss {Gain) on sale of tangible capita} asset - -
Amortization 313,650 312,295
Cash provided by operaling transactions 862,748 760,740
CAPITAL TRANSACTIONS
Proceeds on sale of tangible capial assets - -
Cash used to acquire tangible capital assels (227,529) (646,347)
Cash appFked to capital transactions {227,529) (646.347)
INVESTING TRANSACTIONS

Proceeds on sale of portioko investments - -
Proceeds on sale of real estate properlies - -
Loans and advances repaid - -
Putchase of porifolio investments - -
Acquisition of real estate properlies - -
Loans and advances issued - -

Cash applied to investing transactions - -

FINANCING TRANSACTIONS
Proceeds of long-lem daby - -
Debt repayment (78,368) (73,931}
Obligation under capital leasa -

Repayment of obGgation under capital lease - -

Cash applied to financing transactions (78,368) {73,931)
INCREASE IN CASH AND TEMPORARY INVESTMENTS 556,851 30,462
CASH AND TEMPORARY INVESTMENTS, BEGINNING OF YEAR 2,325,992 2,295,530
CASH AND TEMPORARY INVESTMENTS, END OF YEAR $ 2,882,843 S 23259892

The zccompanying rofes are an integral part of this financial staterment




TOWN OF LAC DU BONNET

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended December 31, 2016

1

Status of the Town of Lac ¢u Bonnet

The incorporated Toan of Lac du Bonnet (“the Tewn") is & town thet was formed in 1958 pursuantto
The Municipat Acl. The Town provides or funds muniipal services such as pofice, fire, public
works, planning, airport, parks and recreaton, Fbrary and other general government operations.

The Toun gans one utifty, have severs| designated special purpose reserves and provida funding
support for other finaneied entities involved In economic development, recreation and tounism.

Significant Accounting Policies

The consoidated firancial statements have been prepared in accordance with puble sector
accountng standards as recommended by the Public Sector Accounting Board (PSAB) of the
Chartered Professiona!l Accountants of Canada and reflect the following significant aozounting
policies:

a) Reporting Entity

The consafidated finerkial statements include the aseats, igbiifies, revenues and expenses of the
repoeting entity. Tha reporting enfity is compiised of 2l the funds, agencies, local boards, and
committees of the Coundil which are controlied by the Toan. Conlrol is defined as the pover to
govem the financial and reporting peticies of another organization with the expected benefits or risk
of loss fo tha Tawn. Tha controlled organizatons are consofidated after adusting thelr accounting
poficiss lo a basis consistent with the accounting poficies of 1he Town. Interfund and fnter-company
batances and transacfons have been efm'nated. The Town does not have any controfled
organizations.

The Town has several partnership agreaments in place, and as such, consistent with Canadian
public sector accounting standards for govemment parinersh'ps, the following local agendies,
boards and commissions are acsounted on a proportionate consolidation basis whereby the Town's
pro-rala share of each of the assets, liabiities, revenues and expenses are combined on a fine by
kine bas's in the financial statements. Inter-company balances and fransagbons have been
eliminated, Tha government partnerships incheds:

Lac du Bonnet Planning Disiric! (consolidaled 25%) {2015 ~ consofidated 25%)
Lac ¢u Bonnet Regicna! Library Board (consalidated 26%) {2015 - conselidated 26%)

The taxabion with respect to the operations of the schoof divislens are not reflected In the Town
surplus of these financial stalements.

Trust funds and their related operations administered by the Town are not consofidated in these

financiat statements. The rust funds administerad by ihe Town are presented in Schedyls 7 -
Scheduie of Trust Funds.

b} Basis of Accounting
The consofidated financial statements are prepared usng the aosruat basis of accounting. The
acerual bas's of accounting records revenue as it is eamed and measuralle, Expenses are

recognized as they are incurred and measurab'e based upon the receipt of goods and services or
the creation of an obligation to pay.

c) Cash and Temporary Investments

Cash anad temporary investments inciude cash and short-term invesiments with matunities of fwres
monihs of less from the date of acquisition.

d) Invostments

Temporary investments are actounted for at the lower of cost and market,

Pertfofic investments are accounted for at cost.

2) Réal Estate Properties Held for Sale

Real estate properties held for $3'e are recorded at the lower of cost and net realizable value, Cost
Inciudes the amount of 2cquis'tion, legal fees, and improvements to prepare the properties for sale
of senicing.

Itis reasonably enticipated that reaf estate propertias held for resshe wil ba sold cutside the
reporting entity within one year of the fiscal year end date.



1} Landfill Closure and Post Glosure Liakilitics

The estmated cost to close and mainta'n soTd waste landfit 5tes are based an estimated future
expenses, in current dottars, adjusted for estmated inflation, and are chargad to expenses as the
landfill capacity is used.

g) Hon-Financial Assets

Non-financial assels are not avafabie to discharge existng EabTtes and are held for use in the
provision of services. They have useful fives extending beyond the current year and are nol
intended for sale in the ord'nary course of operations. The change in non-financial assets during the
year, together with the excess of revenues over expenses, provides the change in net finaneial
assets for the yaar.

Real estate propertes and inven'ories held for sa'e are cessified as non-financial vsels ifitis
anticipaled that the sale will not be completed within one year of the reporting date.

h} Tangible Capital Assets

Tangible capital assets are recorded at oost which inctudes afl amounts that are directy attributable
1a the acquisibon, construction, development or betterment of the assel. Donated assets are
reconded ot their estmated fair value upon gequisition. Certa'n tangible capitel assels for which
historical eost information is not avafiable hava been recorded at current falr market valhues
discounted by a relevant inflation factor. Certa'n assels are disciosed at & nom'nal vahe as the
Getermination of current fa'r market value was not available. The Town does not capitabze internat
finance charges as part of the cost of its tangle cepital assets,

General Tangihle Capital Asgets

Land Indefin'te
Land Improvements 10 to 20 years
Buddngs and leaseho'd improvements
Budings 25 to 40 years
Leasehold improvements Life of lease
Vehicles and Equipment
Vehices Syears
Machinery, equipment and fumiture 10 years
Mainlenance and rosd constructon equipment 15 years
Computer Hardware and Software 4 years
infrastructure Assets
Transportation
Lang Indefinite
Road surface 20 to 30 years
Road grade 40 years
Bridges 265 to 50 years
Traffic lights and equpment 1@ years
Water and Sewer
tand Indefinite
Land improvements 3010 50 years
Buildings 251040 years
Underground networks 40 to 50 years
Kachinery and equipment 10 to 20 years
Dams and other surface water structures 40 1o 60 years

Certain assels which have historical or cultural va'ue includ'ng works of art, historical documents as
well as Ristorical and cuitural artifacts are not recognized as tangible capital assels because s
reasonable estmate of the future benefits associa'ed with such property cannot be made.
Intangibles, Crown lands that have not been purchased by lhe town, forests, water, and othier
natural resourees are not recognized as tangble capital assels,

i) Leases

Leases are class'fied as capital or operaling leases. Leases which transfer substantiay 1 of the
benefits and ris's inc'denta! to the oanership ef property are ascounted for as capital leasas. All
cther leases are accounted for as operating leases and the related leass payments are charged to
expenses as incured,

i) Inventories

Inventories held for sale are recorded at the kewer of cost and net reafizable value,

Inventeries held for consumption are recordad at the lower of cast and replacement value.




k} Revenue Recognition
Revenues ara recognized as they are eamed and measurable.

Government Transfers

Government transfers are recognized in the financial statements when the transfer is authorized and
eligibility criteria are met 6xcepl, when and to the extent, stipulations by the transferor gives riss to
an abligation that meels the defin'tion of a llebTy. Stipulations by the transferor may require that
the funds only be used for praviding specific services or the acquisiton of tangble captal assels.
For transfers with stipulations an equivalent emount of revenue is recognized as the liabity Is
sefi'ed.

Deferred revenue represents user charges and other fees which have been collected, for which the
related senvices have yet o be provided. These amounts wil be recognized as revenue in the fiscal
year the services are provided.

£} Measurement Uncertainty

Esfimates are used to accrue revenues and expenses in droumstances where the actus acorued
reventes are unkndgwn at the ime the financiel statements are prepared. Uncerta'nly in the
determnination of the ameunt at which an Hem is recognized in the financial statements s knoam as
measwement uincastainty. Such uncerlainly exists when there is a variance between the
recognized amount and another reasonable possible amount, as there is whenever estmates are

Measuremen? uncerainty in these financial statements oxists in the accrual of the landf closure
and post closure Fabilties. The accrual of the Jandfll liabiiies is based on estimated future cash
fiows disosunted to fhe financial statement date. The esBmate of the future cash flows and the
csure date of the landid are based tpon the best estmates by managament. The achual futore
cash fows and dosure dale may differ s'gnificanty.

Cash and Temporary Investments
Cash and temporary investments are comprised of the fo'lowing:
2016 2018

Cash $ 2,882,843 § 2325992
Temporary investments - -

S 2882843 ¢ 239500
The Town has designated $1,584,004 (2015 - $1,625,138) to reserves for debt principal repayments
and {angble capital asset acquistions. See Schedule 8 — Schedu'e of Change in Reserve Fund
Balances.

Amoaunts Receivable

Amounts receivable are va'ved at thelr net reaizable valus.

2016 2015
(Note 14)

Taxes on ro (Schedute 11) 5 217,958 § 129284
Government grants ar,012 35,652
Utity customers 181,736 226,187
Accrued inferest - -
Crganizatons and individuals 38,257 58,598
Ofher govemments 21,393 40.226

506,353 483.847
Less alowvances for doubifl amounts (11.999) -

§ 484354 § 483847

Accounts Payable and Accrued Liabilities

2016 2015
Aceounts payable $ 85815 & 64,821
Acorued expenses 31,936 28,142
Accrued interest payable - -
Refundable depesits 1,850 3.350
School levies (Schedula 13) 131,386 86,354
Other gavernments - -

$ __ 250987 192,667

S 250987, 8




Long Ternm Debt
2015, 2015

Utility Funds:

Province of Manitoba Debenture for Water and Sewer, interest at
5.375%, payable at $97,243 annuatly induding interest, maturing
December 2028 § 793766 5 e4231

Royal Bark Deben'ure for Water and Sevr, interest at 5.68%,
payable al $4,687 mon‘hiy including interest, maturng January
2035 636,068 § 654,350

Royal Bank Debenture for Water and Sewer, inlerest 31 5.05%,
payable 2t $3,387 monthiy including interest, maturing November
2035 A93,271 509.812

§ 1923105 § 2.006473

Principsl payments required in each of the next five years are as fo'laws:

2017 $ 83,074
2018 $ 88,083
2019 ] 93,355
2020 $ 93,908
2021 $ 4916

Retirement Benefils

The maoiity of the employees of the Town are members of the Mun'cipal Employees' Pension Pian
(MEPP), which is a muti-employer defined banefit pension plan. MEPP members wil recsive
benefits based an 1.5% of their final average yearly Cenada Pension Plan {CPP) eamings imes
years of service, plus 2% of heir fina) average yearly non-CPP earnings imes years of service.
The costs of the retirement plan are not allocated to the individual enbtes within the related group.
As 2 resut, individual entities within the related groun are nol able lo identify their share of the
underying assets and Latifies. Therefore, the plan is accounted for 3 a defined contribution plan
in accordance with the requirements of the Chartered Professional Accountants of Canada
Handbodk section PS3250.

Pensicn assets consist of investmen! grede securifes. Market and credit risk on these securities
are managed by MEPP by plating plan assets in trust and through MEPP investment pofcy. The
pension expense [s based on the contribution rate. The HEPP requred that employess contibute
8.3% of basic annual eamings up to the CPP ceiling plus 9.5% of basic annual eam'ngs in excess
of the CPP celfing, plus an additional 0.1% of eamings below and in excess of the CPP ceding from
empioyees that are not members of the Municipal Disabdity Income Plan. The employers are
required to match the employee contributions to the MEPP. Aclual contritutons to MEPP made
during the year by the Toan on behalf of its employees amounted to $2¢,057 (2015 - $17,933)and
are included in the statement of operations.

Subject lo the felowing paragraph, any unfunded fiablites are to be funded by the participating
empleyers. The most resent actuanial valuation as of Decesber 31, 2015 intficated the plan was
96.1% funded on a going concern basis and had an unfunded solvency [ablity of §251.7 miTon.
The seivency position of the plan is determined by comparing the pian assets to the actuarial
present velue of the benefits accrued In respect of credited senvice up to the valuaton date,
calcwated a5 if the plan were wound up on December 31, 2015.

In 2010, the Government of Manitoba enacted a regulaton which pamits sponsors of pubfic secior
pension plans, including MEPP, fo elect permanent exempbon frem solvency funding requirements
sublect to certan conditions stated in the regulation. MEPP has elected permanent exemption from
sotventy fundng requirements. As a resu't, solvency funding is no longer required by MEPP,

Financial Insttuments

The Town as part of its eperations carries a number of financlal instruments. It is management's
opinion the Teram is not exposed to significant interest, currency o credit risk arising from thase
financial instruments, except as othervise disclosed. Unless otherwise noted, the fair va'us of thase
financial instruments approximates their carrying vatues.




10.
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Bukiget

The financial plan is prepared on a revenue and expenditure basis. For comparative purposes, he
Tovn has modified its financial plan to prepare a budget thal is consistent with the scope and
accounting principies used to report the actual resuits. The budget figures used in these financial
statements have been approved by council.

The reconciTiaton batwezn the inancisl plan and the budget figures used in hese statements is
disciosed in Schedule 10 - Reconcliation of the Financial Plan to the Budgst.

Accumulated Surpius

2016 2015

Accumulated surplus consists of the Folowing: (Nole 14)
General operating fung - Nomina! surplus $  Arar4e $ 0 (3/ATN)
Uity operating fund(s) - Mominal surplus 1,143,438 1,023,187
TCA ne! of refated borronings 5,539,079 5.546,832
Resenvs funds 1,584,094 1,625,138
Acrumudated surpius of town unconsofidated 8,645,360 8,158,986
Accumutated surpluses of consofidated enites 28,132 18,688
Atcumulated surplus per Consofidated Statement of Financial

Positon $ 8673492 8§ B{VTET4

Public Sector Compensation Disclosure

Itis a re;qukement of the Public Seclor Compensation Distivsure Act thal annual pubfic disclostre
be made of aggregate compensaton paid to members of countil, and of indivdual compensaton in
an amount excesding $50,000 annualy 1o any member of council, officer or employee of the Tean.
For the year ended Dacember 31, 2016;

a) Compensatien pa'd to members of countit amounted to $42,951 in aggregate.

b} There were no members of councll recelving compensation in excess of 550,000 individualy.

Councd Members:
Compensation Expanses Tolal
Mayor - Gordon Peters $ 8,700 s 1,485 $ 10,185
Councifior - James Mathers 6,000 5,632 11,632
Councilor - Kenneth Lodge 7.230 860 7580
Councilor - John Kyne 2,000 506 2,506
CounciZor - Greg Short 1,500 663 2,163
Councilor - Keegan Sveinson 4.000 2675 8.675

3 31430 § 11,521 $ 42,951

€) The foloving officers received compensation in excess of $50,000:

Nameg Position Amount
Geoff BlacKin Public Works Manager S 70,610
Michele Wazny CAD $ 65,129

Segmented Information
The Towm of Lac du Bonnet provides a wids ranges of services o its residents.
Segment information has been provided in Sthedu'e 4 for the following services:

- General Government

+ Protective Services

- Transportation Services

- Emvironmental Health

- Public Health and Welfare Sensces

- Regional Pignnng and Development

- Resources Conservation and Industriat Development
- Recreation and Cutural Services

- Waler and Sewer Servicas

Revenues end expenses represent amounts thal are drectly attribitable to the segment and
amounts thal are allocaled on a reasonable basis. The accounting poficies of the segments are
consistent with those followed in the preparstion of the financial sta'ements as deseribed in the
summary of signficant accounting policies.




13.

18.

Government Partnerships

The town has several partnership agreaments for municipal services. The consolidated financial
statemaenls incivde the town's proporfionate interest, as disclosed in note 2(a). The aggregate
proportionate share of the financial statements of the govemment partnersips, in condensed
summary, afe as fol'ows:

2016 2015

Financial Position

Financial Assels $ 41,724 $ 20,897

LiabTtes {13,657) (2.276)

Met financial assets (Rabilities) $ 23,084 $ 18,621

MNon-financial assels 68 67

Accurmulated surplus $ 28132 § 18.663
Result of Operations

Revenues E] 78,013 $ 73,599

Expenses {69,569) {69,933)

Annual surplus $ 9444 $ 3,666
Efminaten of revenuesfexpenses for consofidation {6214) (6,878}
Consolidaled annual surplus s 3,230 5 {3.292)

Correction of an Emor

During the year, management discovered that a water mater for a property was inadventently read
incourecty for several years. The outcome of this created a receivable of $76.297 for water and
sewer services provided for the period of September 2007 to August 2015, Due to this, accounts
receivable increased by 867,792, utitly revenues increased by $8,505 and opening accumulated
surpius increzsed $76,297 for the year ended December 31, 2015,

Commitments

Tha Toan has a landfilt agreement with Local Gevernment District of Pinawa. The agreementis in
place untl fanvary 1, 2020. The agresment states that the Town will pay $45 per metric tonne and
the rale is to ba reviewed annually. Actual fonnage reports nave nol beea mada sines 2003, and
usage is estmated us'ng the WRARS calcutation of 0,66 per capita annually, Actual costs incurred
{or the year ending Decembar 31, 2016 was $40,520 (2015 - 529,048).




TOWN OF LAC DU BONNET SCHEDULE 1
CONSOQOLIDATED SCHEDULE COF TANGIBLE CAPITAL ASSETS
Yoar Endod Docomber 31, 2015

Ganoral Capitol Assots Infrastructura Totals
Buildings Computer
urd Vehicles Hardware Assot Roads, Straots, Watar Asgote

Land and Land Loagsoheld and and Undar and and Undor

imprevemants Imyrovements Equipmont Software Construction Bridges Sower Genstructlon gl 2015
Cest
Opaning cosls $ 484601 § 115613 & 1375684 § 30043 § - § 1065569 § 6,807,287 § menr § 11,461,488 8 10,537,652
Additlons durng the yaar 58,906 20,523 26,733 5539 . 10,319 - 102,408 227,329 646,347
Dispesals and writo dovins - - - - - - - . - {22,500)
Closing costs 553,507 1,136,236 1,405,417 35,582 . 1,075,908 6,807,297 375,681 11,389,028 11,161,499
Accumutatod Amortization
QOpening accum'd amortization 3,338 761,736 599,384 20,840 - 315,048 1,506,851 - 3,808,194 3,318,399
Amaorlization 4,749 25,885 85,820 3,068 - 53,280 140,868 - 313,650 212,295
Disposals and wrlle downs - - - - - - - - - {22,500
Closing accum'd amartization 8,087 787,601 1,085,201 23,908 - 369,328 1,647,719 - 3,921,844 3,608,184
Nel Book Value of
Tanglble Capitat Assets 5 545420 § 348635 § 320,216 & 11,674 § - % 796,580 $ 5,155,578 § 75081 § 746784 3 7,553,305

15



TOWN OF LAC DU BONNET SCHEDULE 2

CONSOLIDATED SCHEDULE OF REVENUES
For the Year Ended December 31, 2016

2016 2015
Actual Actual
Preperty taxes:
Municipal taxes levied (Schedule 12) $ 1,356,795 $ 1,305,866
Taxes added 2,324 35,437
1,359,116 1,341,303
Grants in lieu of faxation:
Fedaral govemment - -
Federal governmenl enterprises 11,616 24,215
Provincial govemment 57,227 43,283
Provincial govemment enterprises 39,956 33,411
Other local gevernments - -
Nor-govemment erganizations - -
108,799 100,909
User fees
Parking meters - -
Sales of service T.232 27,241
Sales of goods 975 679
Rentals 14,625 6,550
Development charges - -
Facility use fzes - -
19,832 34,470
Permits, licences and fines
Permits 18,349 19,505
Licences 505 638
Fees ‘ 13,488 6,748
Fines 3,562 7,647
35,904 34,535
Investment income:
Cash and temporary inveslments 34,201 30,120
Marketable securities . -
Municipal debentures - -
Other (specify}: -
34,201 30,190
Other revenue:
Gain on sale of tangible capital assels - -
Gain on sale of real estate held for sale - -
Contributed assets - -
Penalties and interest 25419 18,355
Miscelizneous (spacify); 17,302 20,997
42,724 40,352

Water and sewer
Hunicipal utlity{ies) (Schedule 9) 546,105 606,487
Consolidated water co-operatives - -

546,105 606,487
Grants - Province of Manitoba
General assistance payment 169,578 168,578
Generat support grant - -
Municipal program gran's formery VLT revenues) 26,483 20,483
Other unconditional grants 11,249 11,828
Conditional grants 7,828 71,879
209,139 273,868
Grants - other
Federal government - gas tax funding 57,733 54,983
Federal govemment - other - -
Gther local governments 69,958 77,158
127,691 132,141

v

Total revenua 16 $ 2,483,508 S 2,584,255




TOWHN OF LAC DU BONNET SCHEDULE 3

CONSOLIDATED SCHEDULE OF EXPENSES
For the Year Ended Decamber 31, 2016

2016 2015
Actual Actual
General government services:
Legistative $ 42,951 $ 44,218
Genaral administrative 232,71 257,406
Cther 125,319 79,786
491,041 381,410
Protective services:
Police 149,794 149,794
Fire 27,979 85,831
Emergency measures 10,008 11,423
Other 40,634 31,649
228,415 288,697
Transportation services:
Road fransport
Adminisiration and enrgineering - -
Road and street maintenance 254,058 249,224
Bridge maintenance - -
Sidewalk and boulevard maintenance 10,826 5,280
Street lighting 19,896 19,511
Other 114,393 113,826
Air fransper 2,005 2,005
Public transit - -
Other - -
401,178 320,856
Environmental health services:
Waste collaction and dispozal 68,256 66,735
Recyding 30,374 29,099
Qther 26,052 31,149
124,782 125,983
Public health and welfare services:
Public heaith 1,924 584
Medical care - -
Social assistance 876 876
Other - -
2,800 1,460
Regional planning and development
Pianning and zoning 49,691 44,526
Urban renewal . -
Beautification and land rehabifitation 1,933 3,529
Urban area weed contrel 10,516 4,104
Other . -
62,140 52,159

Resource conservation and industrial development
Rural area weed control - -
Drainage of land . -
Velerinary services - -
Waler resources and conservation - -

Regional development 2,500 2
Industrial development - -
Tourism 3,077 1,538
Other - 89
5,577 1,629

Sub-totals forward $ 1,225,933 $ 1,242,194




TOWN OF LAC DU BONNET

CONSOLIDATED SCHEDULE OF EXPENSES

For the Year Ended December 31, 2016

SCHEDULE 3

Sub-totals forward

Recreation and cultural services:
Administration
Community centers and halls
Swimming pools and beaches
Golf courses '
Skating and curling rinks
Parks and playgrounds
Other recreational facilities
Museums
Libraries
Gther culturz] facilities

Water and sewer services (Schedute 9)
Municipal utility{ies) {Schedule 9}
Consclidated water co-operatives

Total expenses

2016 2015
Aclual Actual
§ 1,225,933 5 1,242,184
8,995 7,790
21,271 15,195
14,082 13,424
18,884 40,218
30,259 27,600
1,337 952
48,781 45,460
16,123 15,832
159,732 166,481
602,025 683,372
602,025 683,372
$ 1,987,680 5 2,002,047
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TOWN OF LAC DU BONRET SCHEDULE 8

SCHEDULE OF FINANCIAL POSITION FOR UTILITIES
December 31, 2016

2016 2015
Tofal Tolal
{Note 14)
FINANCIAL ASSETS
Cash and temporary investments § 770,276 § 444275
Amcunis receivabla {Note 14) 191,868 232,561
Portfo%io investments - -
Due from cther funds 187,294 345,351
$ 1,149,438 $ 1,023,187
LIABILITIES
Accounts payable and accrued liabilities 5 = $ -
Deferred revenue - -
Long-terrn debt {Note 9) 1,928,105 2,006,473
Due to other funds - -
1,928,105 2,006,473
NET FINANCIAL ASSETS (NET DEBT) $ {778,667) § (983,286)
NON-FINANCIAL ASSETS
Tangible capital assets (Schedule 1) $ 5,534,659 § 5,573,117
Inventeries - -
Prepaid expenses - R
5,534,659 £,673,117
FUND SURPLUS (DEFICIT) $ 4,755,992 $ 4,589,831

25



" TOWN OF LAG DU BONNET SCHEDULE 9

SCHEDULE OF UTILITY OPERATIONS - Water and Sewer
For the Year Ended December 31, 2016

Budget 2016 2015
REVENUE (Note 14)
Water
Water fees $ 266,600 $ 269,911 $ 278,547
Bulk Water fees 120,000 418,051 119,628
sub-total- water 386,600 387,062 398,175
Sewer
Sewer fees 149,250 146,666 160,249
Lagoan lipping fees - - -
sub-total- sewer 149,250 446,666 160,248
Property taxes - 115,756 120,193
Government transfers
Operating - . -
Capital - - -
sub-total- government transfers - - -
Other
Hydrant renials 6,300 6,300 6,300
Conneclion charges 1,150 351 1,429
Instaliation service - - -
Penalties 4,500 4,826 4,938
Contribited tangible capital assets - - -
Irvesiment income - 2,135 7.244
Administration fees - - -
Gain on sale of tangible capital assels - . -
Other income 1,100 - 35,396
sub-total- other 13,050 13,612 55,307

Total revenue $ 548,800 $ 663,996 $ 733,924




TOWN OF ILAC DU BONNET SCHEDULE ¢
SCHEDULE OF UTILITY OPERATIONS (cont'd) - Water and Sewer
Faor the Year Ended December 31, 2016

Budget 2016 2015
EXPENSES
General
Administration $ 48,000 $ 81,850 $ 107,539
Training costs - 1,713 1,704
Bilfing and collection 3,500 2,798 4,200
Ulilities (telephone, electricity, etc.) 10,000 - -
syb-lolal- genaral 61,500 86,361 13,443
Walter General
Purification and treatmant 71,000 109,467 130,638
Water purchases 50,000 - -
Transmission and distribution 33,000 52,931 45,232
Hydrant maintenance 8,000 1,931 -
Transportalion services - - -
Connection costs 7,000 724 5428
Qther 40,500 66,556 18,458
sub-fotal- water general 209,500 211,609 199,756
Water Amortization & Interest
Amortization - 131,279 129,576
Interest on long term debt 194,047 115,766 120,193
sub-total- vater amortization & interest 194,047 247,035 249,768
Sewer General
Collection system costs 23,500 3,363 20,629
Treatment and dispesal cost 24,000 24,034 33,747
Lift Station costs 20,000 17,606 57,368
Transportation services - - -
Connection costs 15,000 421 -
Other sewage & disposal costs 15,000 2,007 -
sub-total- sewer general 97,500 47,44 111,744
Sewage Amortization & Interest
Amortization - 9,589 8,660
Interest on long term debt - - -
sub-{otal- sewer amortization & interest . 9,589 8,660
Total expenses 562,547 602,025 683,372
NET OPERATING SURPLUS (13,647) 64,971 50,552
TRANSFERS
Transfers from (to) operating fung 194,124 - 194,124
Transfers from (lo) capital {185,000} - -
Transfers from {lo} reserve funds 35,000 104,190 369,614
CHANGE IN UTILITY FUND BALANCE $ 30,477 165,161 634,200
FUND SURPLUS, BEGINNING OF YEAR 4,513,534 3,887,749
CORRECTION OF AN ERROR (Note 14) 76,297 67,792
AS RESTATED 4,589,831 3,855,541
FUND SURPLUS, END OF YEAR % 4,755,992 $ 4,589,831
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TOWN OF LAC DU BONNET SCHEDULE 11
ANALYSIS OF TAXES ON ROLL

December 31, 2016
2016 2015
Balance, beginning of year $ 129,284 3 132135
Add:
Tax levy (Schedule 12) 2,200,371 2,116,058
Taxes added 2,321 35,437
Penalties or interest 25,419 19,355
Other accounts added - -
Tax Adjustments (specify) - -
Tax Adjusiments {specify) - -
Sub-total 2,228,141 2,170,850
Deduct:
Cash collections - current 1,875,626 1,688,835
Cash collections - arrears 20,370 41,528
Write-offs - -
Title value of land sales - “
Tiile vatue of tax tille acquired - -
Tax discounts - -
M.P.T.C. - cash agdvance 243,444 242,341
Other credits (specify) - -
Sub-total 2,139,440 2,173,701
Balance, end of year $ 217,955 $ 129,284




TOWHN OF LAC DU BONNET SCHEDULE 12

ANALYSIS OF TAX LEVY
For the Year Ended December 31, 2016

2016 2015

Assessment Mill Rate Levy Levy

Cther governments (L.U.D.):
Name of LUD $ - 8 - $ - 8 -
sub-total- L.U.D., - -

Debt charges:
BfL 32/04 $ 65,603,260 $ 1.39 91,189 90,930
BIL 10310 $ 65,603,260 $ .30 52,483 52,827
B/l. 116110 $ 65,603,260 $ 059 38,706 36,153
Other (specify) $ - 8 - - -
sub-total- Debt charges 182,377 181,260
Deferred surplus $ - $ - - -
Reserves:
Fire Equip Replacement 437/85 § 57,626,010 §  0.41 23,627 37,566
General 442/86 $ 57626010 $ 047 9,795 9,778
Equipment Replacement 374/83 $ 57,626,010 §  1.05 60,507 88,513
New Proposed Facility Res $ 57626010 § 0.33 19,047 123,506
Airport 100110 $ 57,626,010 $ 0.03 1,728 1,544
sub-total- Reserves 114,676 260,907
General municipal $ 57,626,010 $ 16.95 976,761 778,089
Special levies:
Library 554/92 $ 57,626,010 5 030 17,288 16,468
Recreation District 560/93 $ 57,826,010 $ 015 8,644 8,748
Arena 330/82 § 57,626,010 3 0.25 14,407 14,400
Fire Department 17/02 $ 57,626,010 5 0.61 35,152 37.566
Community Centre 209/80 $ 57,626,010 § 0.13 7491 7,719
sub-total- Special levies 82,981 84,910
Business tax {rate%) $ - 3 - - -
Total mupicipal taxes (Schedute 2) 1,356,795 1,305,866
Education support levy $ 10208980 $§ 1056 107,806 103,139
Special levies:
Sunrise School Division $ 55,321,030 $ 1330 735,770 707,053
HName of school divisien $ - 3 - - -
sub-total- Special levies 735,170 707,083
Total education taxes 843,576 810,192
Total tax levy {Schedule 11) $ 2,200,371 5§ 2,115,058
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TOWN OF LAC DU BONNET
SCHEDULE OF GENERAL OPERATING FUND EXPENSES
Feor the Year Ended December 31, 2016

SCHEDULE 14

General government services:
Legislative
General administrative
Cther

Protective services:
Police
Fire
Emergency measures
Olher

Transportation services:

Road transport
Administration and engineering
Road and street maintenance
Bridge maintenance
Sidewslk and boulevard maintenance
Street lighting
Other

Air transport

Public transit

QOther

Environmental health services:
Waste collection and disposal
Recyching
Other

Public health and welfare services:
Public health
Medical care
Social assistance
Other

Regional planning and development
Planning and zoning
Urban reneval
Beautification and and rehabilitation
Urban area wead control
Other

Resource conservation and industrial development
Rural area weed control
Drainage of land
Veterinary services
Water resources and conservation
Regional development
Industriaf development
Tourism
Other

Sub-totals forward

a2

2016 2015

Actual Aclual
$ 42,951 $ 44218
232,71 267,406
125,319 79,786
401,041 381,410
149,794 149,704
27,979 95,834
10,008 11,423
40,634 31,649
228,415 288,697
254,058 249,224
10,326 8,290
19,896 18,581
114,393 113,826
2,005 2,005
401,178 380,856
68,356 66,735
30,374 29,098
26,052 31,148
124,782 125,083
1,924 584
876 876
2,800 1,460
16,109 9,374
1,933 3,520
10,516 4,104
28,558 17.007
2,500 2
3,077 1,538
. 89
5,577 1,628
$ 1,192,351 $ 1,207,042




TOWN OF LAC DU BONNET

SCHEDULE OF GENERAL OPERATING FUND EXPENSES
For the Year Endad December 31, 2016

SCHEDULE 14

Sub-totals forward

Recreation and cultural services:
Administration
Community centers and halls
Swimming pools and beaches
Golf courses
Skating and curling rinks
Parks and playgrounds
Other recreational faclities
Museums
Libraries
Ciher cuitural faciities

Total expenses

a3

2016 2015
Actual Actual

$ 1,192,351 $ 1.207,042

8,985 7,780

21,271 15,195
14,082 13,424
18,884 40,218
30,259 27,600
1,337 962
19,008 10,681
16,123 £5.832
129,959 131,702

$ 1,322,310 $ 1338744




TOWN OF LAC DU BONNET

SCHEDULE OF L.U.D. OPERATIONS - Name of L.U.D.
For the Year Ended December 31, 2016

SCHEDULE 15

2016 2016 2015
Budget Actual Actual
Revente
Taxation $ 3 -
Other Revenus -

Total revenue

Expenses
General Government:
Indemnities

Transporiation Senvices
Road and street malntenance
Bridge maintenance
Sidewalk and bovlevard maintenance
Street lighting
Other

Environmental heaith
Waste collection and disposal
Recycling
Clher

Ragional planning and development
Planning and zoning
Urban renewal
Beautification and land rehabilitation
Urban area weed conirol
QOther

Recreation and cultural services
Community centars #nd halls
Swimming pools and beaches
Golf courses
Skating and curling rirks
Parks and playgrounds
Other recreational faciliies
Museums
Libraries
Other cullural fagdities

Total expenses

Net revenues {expenses)

Transfers:
Transfers frem (to) L.U.D, reserves
Transfers from (to} operating fund
Other

Change in L.U.D. balances $

Unexpended balance, beginning of year

Unexpended balance, end of year




TOWN OF LAG DU BONNET

SCHEDULE OF DEBENTURES PENDING
December 31, 2016

SCHEDULE 16

Authority Purpose

Source of Funds

Authorized

Expended

35
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