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January 25, 2017

Ms. Michelle Wazny

Chief Administrative Officer
Town of Lac du Bonnet

PO Box 339

84 Second Street

Lac du Bonnet, MB

ROE 1A0

Dear Ms. Wazny:

Re: Town of Lac du Bonnet

Please find enclosed the following:
L. One copy of the Consolidated Financial Statements for the year ended December 3 1, 2015.

2. One copy of the Supplementary Audit Report completed in accordance with the provisions of
Section 190 of The Municipal Act.

4. One copy of the management letter.

5. Our statement of account for services rendered.

We have forwarded one copy of the Consolidated Financial Statements to the Mayor for presentation
to Council. As required, we have also sent copies of the Consolidated Financial Statements and

Supplementary Audit Report to Manitoba Intergovernmental Affairs.

We would like to thank you for the co-operation and hospitality extended to our staff. If we can be
of any assistance during the year, please do not hesitate to contact us.

Yours very truly,

Exchange

Chartered Professional Accountants LLP

1-554 5. Mary's Road. Winnipez. Manitoba R2M 3L§
Telephone (204) 9434584 Fax (204)957-5195
Tell Free - 1-866-EXG-0303
E-mail: info@exg.ca Websiter www.exgea
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STATEMENT OF RESPONSIBILITY

Th2 ecoampanying Corsoidated Faancizl Statamants are 152 responsbity of the mansgamant of the
Teown of Lzc da Bannid 2nd have been prepared in comp¥ance with legis’ation, and in sccordance
with gerarally accapled peincpies establizhed by tha Public S Accounting Boasd of
The Charered Profzssiaaal Accountants Canzda,

In eatry'ng ot its rasponeiies, management maintaing pproprizte systems of internal ard
adainistinive i desigrad to provid ki a1 Sans 2re executed in
2ecordance with propar authonzalion, that assals are propedy ecovunted for and s3%eguarded, and
st fnarcisl informa foa produced is refevant and refiatls.

Coandl of the Tewn mél with management and tha extarnal audliurs 1 review 2 ConsoSdeied
Frznczl stalerents and Eisouss any sigrficant fazndal regonting or intsrnal control maliers prior 1o
B aporove] of the consofidzled financizl statemerts.

Exchenge chatered professional 2ocountants, LLP 25 the Toan's eppointed exiema! audlors, have
audted 2 Cocsolidaled Finarcial Statamants. The Auditors’ report is eddresead to e Mayorand
mambers of Coancd and appears on tha boliowing page. Treir opivion is based upon 2a exarnation
conduched in 2ettedarss with Canedizn generally accepled 20dling slandards, performing such tesis
2 oher procadures &5 they eonsides necessany 1o oblain reasonsdls aseurancs that the
Conschidated Financizl Statemanls are free of material misststement and present f2ily the financial
portion 2ad resuls of e Toan In acoordanca with Canadian publie secler accounting standards,
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INDEPENDENT AUDITORS' REPORT

To the Mayor and members of Council of the
TOWN OF LAC DU BONNET

We have audited the accompanying consolidated financial statements of the Town of Lac du Bonnet, which
comprise the consofdated statement of financial position as at December 31, 2015 and the consotidated
statements of operations and accumulated surplus, change in net financial assets and cash flows for the year
ended December 31, 2015, and a summary of significant accounting policies and other explanatory
information,

Management’s Responsibilty for the Financlal Statements

Management is responsibla for the preparation and fair presentation of these consofidated financial
statements in accordance with Canadian Public Sector Accounting Standards, and for such intemal contro's
as management determines are nacessary to enable the preparation of financial statements that are free from
material misstatements, whether due to fraud or error.

Auditors’ Responsibiity

Our responsibiity is to express an opinion on these consofidated financial statements based on our audit. We
conducted our audit in accordance with Canzdian generally accepted auditing standards. Those standards
require that we comply with elhical requirements and plan and perform the audit to oblain rezsonable
assurance about whether the financial slatements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disciosures in the
financial statements, The procedures selected depend on the Auditors’ judgment, including the assessment
of risks of material misstatement of the financial statements, whether due to fraud or eror. In making those
risk assessments, the auditor considers intemal control refevant 1o the entity's preparation and fair
presentation of the financial statements in order lo design audit procedures that are appropriate in the
circumstance, but not for the purpose of expressing an opinion on the effectiveness of the enfity's intenal
controis. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overail presentation
of the financial statements.

Webeﬁevethawwaud’nevldemewehawobw:medinwwdiiswfﬁdemmdsppropdatetoprmidea
basis for our audit opinfon.

Opinion

In our opinion, the consofidated financial statements present fairy, in 21 material respects, the financial
position of the Town of Lac du Bonnet as st December 31, 2015, and the results of its operations, change in
net financial assets, and cash fiows for the year endad Dacember 31, 2015 in accordance with Canadian
Public Sector Accounting Standards,

The financial statements for the year ended December 31, 2014 were audited by another accounting firm and
are presented for comparaltive purposes only,

Exchange

Chartered Professional Accountants LLP
Winnipeg, Manitoba

January 12, 2017
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TOWR GF LAC DU BONNET

CONSOQLIDATED STATEMENT OF FINANCIAL POSITION

As at December 31, 2015

FINANCIAL ASSETS
Cash and temporary investments (Note 3)

Amounts receivable {Note 4)

LIABILITIES
Acoounts payable and accrued liabifties (Note 5)

Long-term debt {Note 6)

RET FINANCGIAL ASSETS

HONR-FINANCIAL ASSETS
Tangible capital assets {Schedule 1)

Prapaid expenses

ACCUMULATED SURPEUS {Note 10)

Approved on behalf of Counc;

Mayor

2015 2014
(Mote 14)
$ 2,325,992 $§ 2,295,630
407,550 286,441
§ 2,733,542 $ 2,561,971
$ 192,667 S 113,214
2,006,473 2,080,404
2,199,140 2,193,618
$ 534,402 5 388,353
$ 7,553,305 § 7,219,253
13,670 68
7,566,975 7,219,321
$ 8,101,377 $ 7,607,674
Councitor

The accompanying noles are an integral part of this finantial statement




TOWN OF LAC DU BONNET
CONSOLIDATED STATEMENT OF OPERATIONS
For the Year Ended December 31, 2015

2015 2015 2014
Budget Actual Actual
{Note 9) {Note 14)

REVENUE
Property taxes $ 1,330,366 § 1,341,303 $ 1416204
Grants in ligu of taxation 100,909 160,809 106,701
User fees 36,400 34,470 16,730
Permits, ficences and fines 28,0580 34,535 28,821
Investment income - 30,190 29,110
Cther revenue 23,600 40,352 33,048
Waler and sewer 556,279 597,982 527,580
Granis - Province of Manitoba 276,000 273,868 240,444
Granis - other 55,000 132,144 110,859
Total revenue (Schedules 2, 4 and 5) 2,405,504 2,585,750 2,509,497
EXPENSES
General government services 320,686 381,440 386,901
Pratective services 232,8%0 288,697 214,461
Transportation services 445,337 390,856 460,806
Environmental health services 122,302 125,983 114,281
Public health and welfare services 2,600 1,460 2482
Regional planning and development 18,000 52,159 51,146
Resource conservation and ndustrial

develepment 3,500 1,629 745
Recreation and cultural senvices 143,003 166,484 144,842
Water and sever services 761,499 683,372 632,844
Total expenses (Schedules 3, 4 and §) 2,119,817 2,092,047 2,008,688
ANNUAL SURPLUS § 285,687 493,703 500,809
ACCUMULATED SURPLUS, BEGINNING OF YEAR 7,592,651 7,085,083
CORRECTION OF AN ERROR {Note 14) 15,023 21,802
AS RESTATED 7,607,674 7,108,865
ACCUMULATED SURPLUS, END OF YEAR § 8,101,377 $ 7,607,674

The socompanying notes aes an integral part of this financial statement




TOWH OF LAC DU BONNET

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS

For the Year Ended Dacember 31, 2015

2015 2015 2014
Budget Actual Actual
{Note 9) {Note 14)
ANNUAL SURPLUS (DEFICIT) $ 285,687 § 493,703 $ 500,809
Acguisition of tangible capitaf assets {817,657} {646,347} (235,331}
Amortization of fangible capital assels 312,296 312,205 298,925
Loss (Gain) on sale of tangble capital assets - - -
Proceeds on sale of tangible capital assets - - -
Decrease (increase) in inventories - - -
Decrease (increase) in prepaid expense - {13.602) -
{505,362) {347,654} {36.406)
CHANGE IN NET FINANCIAL ASSETS § (219,675) 146,049 484,403
NET FINANCIAL ASSETS, BEGINNING OF YEAR 373,398 {87,784}
CORRECTION OF AN ERRCR (Note 14) 14,955 21,734
AS RESTATED 388,353 {76,050)
NET FINANCIAL ASSETS, END OF YEAR § 534402 $ 388,353

The zecompanying noles are en integral part of this financial stalemant




TOWH OF LAC DU BONNET
CONSOLIDATED STATEMENMT OF CASH FLOWS
Far the Year Ended December 31, 2015

OPERATING TRANSACTIONS
Annual surplus (deficit)
Changes in ren-cash items:
Amounts receivable
Inventories
Prepalds
Accounts payabls and acoiued lHabilites
Severance and vested siek leave payable
Landfifl elosure and past closure liablities
Eavironmental Fabifities
Loss {(Gain) on sale of tangible capital asset
Amortization
Cash provided by operating transactons
CAPITAL TRANSACTIONS
Proceeds on sale of tangible caplal assets
Cash used to atquire langible capital assets
Cash applied to capital transactions
INVESTING TRANSACTIONS
Praceeds on sale of portfolio investments
Proceeds on sale of real estate properties
Leans and advances repaid
Purchase of portfelio investments
Acquisition of real estate propedties
Loans and advances issued
Cash applied to investing ransactions

FINANCING TRANSACTIONS

Proceeds of long-term debt

Debt repayment

Obligation under capital lease

Repayment of obligation under capital lease

Cash apptied ta financing transactions

INCREASE IN CASH AND TEMPORARY INVESTMENTS

CASH AND TEMPORARY INVESTHENTS, BEGINNING OF YEAR
CORRECTION OF AN ERROR (Note 14)

AS RESTATED

CASH AND TEMPORARY INVESTMENTS, END OF YEAR

Tha acvompanying notes are an integrad part of this Fnancial statement

2015 2014
Nete 19)

$ 493703 5 500,809
(424,109} (28,758)
(13,602} -
79,453 79,188
212,285 208,925
750,740 850,164
(646,347) {335,331}
(646,347) (335,331)
(73,931) {70,707}
(73,931} {70,707)
30,462 444,126
2,277,558 1,825,404
17,972 25,000
2,295,530 1,651,404
$ 2,325992  § 2,205530




TOWN OF LAC DU BONNET
HOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended December 31, 2015

1.

Statuz of the Town of Lac du Bonnet

Tha hemoraied Town of Lac du Bonnel is a fean that was formed I 1958 pursuant to The
hlurisipal Acl. The towm prenides or funds mursopal services such as pofice, fire, public works,
planning, akport, parks and recreaton, Btrary and other general govemment operations. The lown
may a'so oan ane of more Ltities, have several designated spedal purposa resesves and provide
furding suppodt for other Enanclal entities invokred in economie deve'opment, recreation and
tourism.

Significant Accounting Policies

The consefdated fnansial statements bave been prepared in accordance with publc sector
seeouning standards as recommended by the Publc Sector Accounting Beard (PSAB) of the
Chartered Professonal Accountants of Canada and reflect the fofigsing significant sceounting
pofiies:

a) Repodting Entity

The consofdated finansal statements Inciude the assets, Sabiies, revenues and expenses of the
repoiting entity. The reportng entity is comprised of all the funds, agencies, local boards, and
committess of the Councd which are controed by the Tewn. Contred is defingd as the pover to
govern the finandal and reportng pofces of another organization with the expected banefits or risk
of less to the Town. The conlrefed organizations are consofidated after adusting their acoounting
policies o a basis consistent with the accaunting poSties of the Town, Inter-fund and inter-
company balances and ransactions have been eiminated. The Town does not have any controled
omanizations.

The Town has several partnership agreements In place, and as such, consistent with Canadgan
publc sector accounting standards for government partnerships, the fofowing local egencies,
beards and commssions are acoounted on 3 proportonate consotdaltion basis wharsby the Town's
pro-rata share of each of the assets, kabibes, recerues and expenses are combined on a ling by
fne basis in the financial statements. Inter-company ba'ances and ransactons have been
efminated. The government partnerships induds:

" Lacdy Bonnet Planring District (consoidated 25%) (2014 — consoSdated 25%)
Lac ov Bonret Reglonal Library Board (consoidated 26%) (2014 - consoSdated 26%)

The taxation with respect to the operations of the scheol didsions are not refected in the Town
surpius of these financial stetements.

Teust funds and thelr related operations administered by the Town are not consofdated in these

financia! statements. The trust funds administered by the Town are presented in Schedule 7 -
Schedula of Trust Funds.

b} Basis of Accounting
The consoltated Inancial statements are prepared using the acorus basis of sccounting. The
accrual basis of acoounting records revenue 3 it is eamed and measurable, Expenses are

recognized as they are inciired and measurable based upon the recekyt of goods and services or
the creation of an ob%gation to pay.

©) Cash and Temporary Investments

Cash and temporary investments inciuds cash and shert-team investments with matusises of thres
months or less frem the date of acquesiton.

d) Investments

Temparary invesiments are accounted for at the lower of cost and market.

PortfeTo investments are accounted for at cost,

¢} Real Estate Properties Held for Sale

Real gstate properties held for sa'e are recorded at tha lower of ¢ost and net reaSzabla vahpe, Cost
inctudes the amount of acqu'siton, legal feas, and imgrovements to prepare the propedes for sale
or senvicing.

It is reasonably anticipated that real estate properties held fof resale wit be so'd outsigs the
reporting entty within cne year of the ba'ance sheet data.



f} Landfill Closure and Post Closure Liabilities

The esimaled cost to close and maintain sofid waste kandfl sites ate based on estimated future
exgentes, in current do'lars, adjusted for ectimated infiation, and are charged to expenses as the
landfl capacity is used,

g) Hon-Financial Assels

Nen-Fnancial assels are not avaitable to discharge existing h2bes and are held for use in the
proviskon of services. They have useful fives extending beyend the current year and are not
intended for sate in the ordinary course of operaions. Tha change in nen-financial pssets during
the year, logather with the excess of revenuas over expenses, providas the change in net fnancial
asseis for tha year,

Real estate proparties and nventeries heXd for sa'e are classified as non-fnancial assels if it is
anticipated that the sa’e will not be completed with'n one year of the tepoitnyg date.

h) Tangible Capital Assels

Targibis ¢apital assels are recorded at cost which incudes 21 amounts that are directly attributable
to the acquisition, constructon, development or betterment of the asset. Donated asesls are
recorded At thair estirmated far value upon atauisifion. Cersin tangile capilal assats for which
histerical cost information is not avalable have been recorded at current fzir markel values
discounted by a relervant inflalion factor. Certain assots are disclosed al a nominal value as the
datermination of cument fair market value was ool avaiab'e, The Town does not ¢apitalize internal
finance charges as pant of the cost of its tangib'e capial assets,

General Tangible Capital Assels

Land Indefinite
Land Improvements 1010 20 years
Buifings and leaseho'd improvements
Budings 250 40 years
Leasehold improvements Life of lease
Vehlcles and Equipment
Vehidas Syears
Machmery, equipment and furniture 10 years
Mantenznes and road construction equipment 15 years
Comprer Hardveare and Software 4years
lafrastructure Assats
Transporlalion
land [ndeSaite
Road surfzce 20 fo 30 years
Road grade 40 years
Bridges 25 to 54 years
Trzfte Fghls and equpment 10 years
Water and Sewer
Land Indefinite
Land imprerrements A to 50 years
B ngs 25 to 40 years
Underground networks 40 tc 80 years
Machinery and equipment 101020 years
Dams and other sutface water structures 40 10 €0 years

Cerldn assels which have historical or cuitura! value including works of art, historical documents as
we¥ as historical and cu'tural adifacts are not recognized as tangibie capital assets because a
reasonable estmate of the future bensfits associaled with such properly cannof be made.
Intangibles, Crown fands that have not been purchased by the town, forests, water, and other
natural resouress are not recognized as tangble capital assets.

T} Leases

83563 are dassified a5 capital of operating leases. Leases which bransfer substantialy all of the
berntelts and risks inc’dental to the owmership or property are actounted for a5 capital leases. AR
other Jeases are accounted for as cperating leases and the related lease payments are charged to
expenses as incurred.

[} taventodies

Irventaties held for sa'e are recorded at tha fower of tost and nat resizable vae,

Inventories he'd for consumption are recorded at the lower of cost and replacement vatue.




k) Reveave Recognition

Revenues are recognized as they are earmed and measurable.

Governnrent Transfers

Goverament ransfers are recognized in the finencial statements when the transfer is awthorized
and efqlbitty eriteria are met except, when and to the extent, stipulatons by the transteror gives
ris2 to an obbgation thal meets the defniton of a labixy, Stipulations by the transferor may require
that the funds only be used for providing specific services of the acquisition of langdle capital
assets. For transfers with stipu'ations an equiva'ent amount of revenue i recognized as the Eatist
is seltled.

Deferred revenus represents user charges end other fees which have baen colected, for which the
re‘ated services hava yet o be provided. These amounts wil ba recognized as revanus in the
fiscal year the sefvices are provided.

1) Measurement Uncertainty

Estimates are used to accrue revenuss and expenses in dreumstantes where the actual 2eered
rerdenues are unlnon at the Bme the financial statements are prepared. Uncertainty in tha
determination of the amount at which an item is recognized In the financa! statemenis is known as
megsurement uncertainty. Such uncertainty exists when there is a variance between the
recognized amount and another reasonable possie amount, &5 there is whenever estimates are
used.

Measurement uncertainty in these financiaf sta‘ements exists in the accrual of the landfl dosure
and post cosure [abiities. The accrual of the landfil Eabtles is based on estimated fiture cash
fows diseounted to the financial statement dale. The estmate of the fulure cash Fows and ta

coswre date of the landfill are based upon tha bast estimates by managemert, The actual fuhee
cash fiows and closure date may differ signdficantiy.

Cash and Temporary Investments
Cash and tempotary investmenis ara comprised of the following:

2015 2014

Cash § 2,325992 § 2295530
Temparary investments - .

$ 2325%2 $ 2205530
The Town has designated $1,625,138 (2014 59,659, 188) to reserves for debt principal repayments
2nd langible capltal asset acquistions. See Schedu'e 6 - Schedule of Change in Reserve Fund
Batznees.

Amounts Recelvable

Amounts receivable are valued at their net realizable vahse,

2015 2014

Taxes on roll (Schaduie £1) S 129284 0§ 132135
Government granls 35,5652 .
Uity customers 143,850 48,621
Accrued interest - -
Organizatons and individuals 53,533 80,699
Other governments 40,226 24,936

407,550 285,441

Less a'lowances for doublfid amounts - -

S __407.550 § 285444

Accounts Payable and Accrued Liabilities

2015 2014
Agcourds payable $ 92,963 8 73,652
Accned expenses - -
Accrued interest payabla - -
Refundable deposits 3,350 3350
Schao! kevies (Sehedute 13) 96,354 36212
Other governments - -

5 192667 & 113214




Long Term Debt
015 2014

Utility Funds:

Province of Mantoba Dabeniure for Vater and Sevwer, interest at
6.375%, payable a1 $97,243 annualy including Interest, maturing
$ 842,311 5 s

Rayal Bank Debeature for Waler and Sewer, intérest at 5.68%,
payatis at 34,637 menthly inciuding Interest, maturing 654350 § 672,848

Rayal Bank Debenture for Water and Sauver, Interest at 5.05%,
payatia at $3,387 monthly inciudng interesd, maturing 509,812 524,309

$ 2,005,473 § 2.080.504

Prindpal payments required in each of the nexd five yezars 2re as follows:

2016 3 78,388
2017 5 83,074
018 ] 85,062
2018 3 93.355
2020 $ 98086

Retirement Benefits

The majosity of the emgloyees of the Town ate members of the Municipal Employees’ Pension Pian
(MEPP), which is a mut-employer defned benefit pansion plan. MEPP members wi receive
benefits based on 1.5% of the'c final average yearty Canada Pension Plan (CPP) eamings times
years of sefvice, pius 23 of thelr final average yeary nen-CPP earnings tmes years of service,
The cos!s of the retrement p'an are not alocated to the Individual entities within the refeted group.
As a result, iIndividual ensites within the related group are not able to identfy their share of the
undertying assets and Eablities. Therefore, the plan is sccounted for as a defnsd contribution plan
n accordance with tha requirements of the Charlered Frofessional Accountants of Canada
Handhook section PS3250.

Pansion assets oans'st of investment grade ecurilies, Market and tredit risk on these securitos
are managed by MEPP by placing plan assets in trust and through MEPP investmend poicy. The
pensicn expense is based ¢n the conlribution rate. The MEPP required that employess contribute
8.3% of basic anaual samings up to the CPP celing plus 9.5% of basic annual eamings in excess
ot the CPP cefing, plus an additional D.1% of eamings below ard in excess of the CPP ezing from
employess that are not members of the Municipal Disabifty [ncoma Plan, The employers are
reguired to match the employee contributons ta the MEPP, Actual con'ributions to MEPP madse
dufing the year by the Tovn on behaif of its employess amounted to$17,933 (2014 - $20,07%) and
are indluded in the statement of operations,

Subject to the following paragraph, any unfunded FabTites are to be funded by the particpating
empioyers. The most recent actverial va'vation as of December 31, 2014 Indizated the plan was
95.23% funded on & go'ng conterm basis and had an unfunded solvency Fabifity of $237.2 miBon.
The seivency position of the plan is determined by comparing the plan assels to the actuardal
present value of the benefts accrued in respect of credfied service up to the vakiation date,
calmfated as if the plan were wound up on December 34, 2014,

In 2010, the Govemment of Manioba enacled a reguiation which permits sponsors of putiic sector

pension plans, including MEPP, to elect parmanent exemption from solvency fundng requirements

subject Lo certan conditions stated in the requiation, MEPP has elected permanent exempton from
solvency fmding requirements. As a result, soivency funding Is no longer requived by MEPP.

Financiat Instruments

The Town a5 pard of its opera¥ons carfies a tumber of Snansial instruments, |t is management's
oginien the Towm is not exposed 10 signfieant inlerest, urency or credit sk ariting from these
Fnandiat instruments, except a5 othanvise disclosed. Unless othervise noted, the fair vaiue of
these finandial Instruments approxmates the’r camying valuss.

Budget

The Sinanclal plan is prepared on a revenua and expend'ture basls, For comparative purposes, the
Tow has modified its financial plan to prepare a budget that is conslstent with the scope and
accountng princplos used 1o report the actual results. The budget figures used in these fnanclal
statemen's have been approved by councl.

The recondifation batween the faancial plan and the budgel figures used in these statements Is
disclosed in Scheduls 10 - Reconciiation of the Finantlal Pian to the Budget
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12.

Accumulzted Surplus

2015 2014

Accumtdated surpius consists of tha folowsing:

General operating fund - Nomnal surplus $ (36,171) & 137,734
Uttty operating fund(s) - Nominal sumius 946,830 656,881
TGA net of retated borrowings 5,546,832 5,135,849
Reserve funds 1,625,138 1.852.188
Accumutated surplus of town uacensofidated 8,082,689 7,592,652
Accumutated surpluses of consolidated enfites 18,688 15,022
Accumuiated surpius per Consoidated Statement of Fingncia!

Positon $ 3101377 5 7,607,674

Public Sector Compensation Disclosure

1t s & requirement of the Pubic Sector Compensation Disclosure Act that annual pubSe disclosure
ba made of aggregate compensation pa'd t0 members of councl, and of individual compensation in
2n smaunt exceading $50,000 annually to any member of councd, officer or gmplgyee of the Toam.
For the year ended December 31, 2015:

a) Compensaticn paid to members of councd amounted to $44,153 in aggregate.

b) There were no members of councd receiving compensation in excess of $50,000 individually.

Coundd Members:
Compensation Total
Mayor - Gordon Peters S 8725 § 2416 § 11141
Cauncor - James Mathers 6,000 2,901 8,801
Coungor - Kenneth Lodge 6,300 1,507 8,107
Councifor - Jahn Kyrie 6.000 1,259 7,259
Counclor - Keegan Svelnson §.000 2.745 8,745

$ 33025 & 11,128_ _§ 44,153

¢) The felowing officers received compensation In excess of $50,000:

Name Pestion Amount
Geoff Blackin Pubtie Works Manager 3 72,752
Michate VWazny CAD 3 74,537

Segmented Information
The Town of Le< du Bonnet provides a wide ranges of services (o ifs residents,
Segment Information has been provided in Scheduta 4 for the falowing senvices:

- General Government

- Protective Sesvices

- Transportation Services

- Ervironmentzl Health

- Pub%c Hea'th and Welfare Services

- Regional Pianning and Deve'opment

- Resaurces Conservation and Industial Development
~ Recreation and Cultura? Servicas

- Water and Sewer Sewvices

Revenues and expensgs represant amounts that are drectly attibutable to the segment and
amounts that are alecated on 2 reasonable bas!s, The accounting poficies of the segments are
consistent with those folewed In the preparation of the finandal statements as desorbed in the
summary of significant accounting po'icies.



13.

14,

15.

Govemnment Partnerships

The town has several partnership agreements for municpal sendces. The conselidated financal
statements include the town's proportionate interest, as disclosed in note 2{a). The aggregate
propertonate share of the fnancial statements of the govemment partnersh'ps, In condensad
summary, are as folows:

2015 2014

Financial Position

Finanglal Assets $ 20,897 $ 18,452

Liabiites {2,276) (3497)

N2t fnancial assets (abhtes) s 18621 § 14,955

Nor-fnancial assets 67 &7

Accumuiated suipius $ 18,688 _§ 15.022
Result of Operalions

Revenues s 72599 § 64,841

Bxpenses (69,933) {71,621)

Annual surplus ¢ 3666 .S (6.780)
Efminaion of revenuesfexpenses for consoldation $ {6878) § (5.384)
Consoidated annual surphus s (3212) 8 {12.164)

Correction of an Error

Curing the vear, It was dstovarad that there were two entites in wiseh the Town should have
consotdated theit proportionate shara of assels, fablies, revenues and expenses. Duz fo this,
assets mcressed by $18,452, CabXtes increased by §3,497, nen-Bnancial assets increased by $68,
revenues increased by $52,457, expenses intreased by 166,236 and opening actumutated surplus
increased by §21,802 for the year ended December 31, 2014, For the year ended December 31,
2015, opening accumulated surplus increased by $15,023.

Comparative Figures

Some of the comparative figures were rectassified to conform Lo curent year presentation.




TOWN OF LAC DU BONNET

CONSOLIDATED SCHEDULE OF TANGIBLE GAPITAL ASSETS

Year Endad Decombar 31, 2015

SCHEDULE 1

Goneral Caplial Assets Infeastructure Totals
Bulldings Computer
and Vohicles Hardware Asset Roads, Streets, Watar Assots
Land and Land Loaschold and and Under and and Under
‘Impl Equipment Softwaro Consteucticn Bridges Sewer Construction 2015 2014

Cost
Cpening costs $ 164321 § 1,087,533 % 1,358,434 5,543 § - 8 §94,935 $ 6.579.886 $ 0537652 § 10,202,321
Addilionz during the year 30,280 28,080 17,250 . - 170,654 400,083 646,347 335,231
Diapoasls ond wite downs - - - (22,500) . . . (22,500 -
Closing cosls 494,801 1,115,613 1,375,684 30,043 - 065,589 7,079.869 11,161,498 10,537,652
Accumuinted Amartization
Qpening accum'd amertization - 736,162 904,275 40,272 - 269,076 1,368,614 3.318,399 3,019,474
Amertization 3,318 25,574 95,106 3,068 . 46,972 138,237 312,285 258,926
Disposals and wrile downg - - - {22,500) . - - (22,500} :
Closing aecum'd amertization 3,338 751,736 993,381 20,840 - 316048 1,505,851 3,608,194 3,318,399
Net Book Volug of
Tangibla Capltal Assels $ 491,263 § 353817 § 376,303 9203 § - 3 749,541 § 55713118 % 7.553,305 $ 7,219,253

1%



TOWRN OF LAGC DU BONNET

CONSOLIDATED SCHEDULE OF REVENUES
For the Year Ended December 31, 2015

SCHEDULE 2

2015 2014
Actual Actual
Property taxes:
Municipal taxes levied (Schedule 12) $ 1,305,866 § 1,379,240
Taxes added 35,437 36,864
1,341,303 1,416,204
Grantls in liev of taxation:
Federal government - -
Federal government enlerprisas 24,215 26,134
Provintial govemment 43,283 44 773
Provincial gevernment enterprises 23,411 35,794
Ctner local govemments - -
Non-govemment organizations - -
100,909 106,701
User fees
Parking meters - -
Sales of service 27,241 7.993
Sates of goods 678 887
Rentals 6,550 7,600
DCevelopment charges - 50
Facility use feas - -
34.470 16,730
Permits, licences and fines
Pesmits 19,505 19,452
Licances 635 345
Fess 8,748 5,561
Fines 7.847 3.463
34,538 28,821
Investment income:
Cash ard temporary lnvestments 30,190 29,110
Markelable securities - -
Muricipal debentures - -
Other {specify): -
30,180 29,110
Other revenue:
Gain on saie of tangible capital assets - -
Gain on sale of real estate held for sale - -
Contributed asssts - -
Penzfties and interest 19,355 25,050
Miscellaneous (specify): 20,897 7,998
40,352 33,048
Water and sewer
Municipal utility{ies) (Schedule 9) 597,982 527,580
Consolidated water co-operatives - -
597,982 527,580
Grants - Province of Manitoba
General assistance payment 169,578 169,578
General support grant - -
Municipal program grants (lormerdy VLT revenues} 20,483 20,484
Qther unconditional grants 11,828 10,268
Condiionat grants 71,979 40,114
273,868 240,444
Grants - other
Faderal gevemment - gas lax funding 54,983 54,920
Federal govemment - cther - -
Other local goversnents 77,158 55,869
132,141 110,859
Total revenue $ 2,585,750 $ 2,509,497
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TOWN OF LAC DU BONNET

CONSOLIDATED SCHEDULE OF EXPENSES
For the Year Ended December 31, 2015

SCHEDULE 3

General government services:
Legislative
General administrative
Cther

Protective services:
Polica
Firs
Emergency measures
Other

Transportation services:

Road trensport
Administration and engineering
Road and street maintenance
Bridge maintenance
Sidewalk and boulevard maintenance
Streat Gighting
Other

Alr transport

Public fransit

Cther

Envirenmental health services:
Waste collection and disposal
Recycling
Other

Public health and v/elfare services:
Public health
Medical care
Soclal assistance
Other

Regional planning and development
Pianning and zoning
Urban renewal
Beautification and land rehabiitation
Urban area weed contro!
Other

Resgurce conservation and industrial development

Rural area weed eantrol

Drginage of land

Veterinary sernvices

Water resources and conservation
Regicnal development

Industrial devslopment

Tourism

Other

Sub-totals forward

2015 2014

Actual Actual
§ 44218 5 49,865
257,406 260,081
79,786 78,875
381,410 386,901
149,784 149,724
95,831 33.535
11,423 28,264
31,649 4,867
288,697 214,461
249,224 300,406
6,290 17,552
19,611 18,524
113,826 122,419
2,005 2,005
390,856 460,906
65,735 58,042
26,099 27,137
31,149 29,102
125,483 144,281
584 1,588
876 876
1,460 2462
44,526 44,093
3,520 2,531
4,104 4,622
52,159 51,146
2 -
1,638 644
89 101
1,629 745
$ 4,242,104 $ 1,230,902




TOWHN OF LAC DU BONNET

CONSOQLIDATED SCHEDULE OF EXPENSES
For the Year Ended December 31, 2015

SCHEDULE 3

Sub-totals forward

Recreation and cultural services:
Administration
Community centers and hals
Swimming pools and beaches
Golf courses
Skating and curling rinks
Parks and playgrounds
Other recreatianal facilities
Museums
Libraries
Other cultural facilities

Water and seﬁer services {Schedule 9)
hunicipal ullity(ies) (Schedule 9)
Consclidated water co-operatives

Total expenses

2015 2014
Actual Acfual
$ 1,242,194 $ 1,230,802
7,790 7,850
15,195 14,048
- 13,392
13,424 21,690
40,218 23,713
27,600 914
962 16,552
45,460 46,685
15,832 ~
166,481 144,842
683,372 632,844
683,372 632,944
$ 2,092,047 $§ 2,008,688




TOWN OF LAC DU BONNET

CONSOLIDATED STATEMENT OF OPERATIONS BY PROGRAM
For the Yenr Ended Decembor 31, 2015

SCHEDULE 4

REVENUE

Proparly taxes

Grants In liou of taxalion

Ugar faas

Grants - othor

Permits, licences and fines
Investment income

Othor revanuo

Water and sewer

Prov of MB - Uncanditional Granls
Prov of MB - Conditional Grants

Total revenue

EXPENSES

Parsonnol services

Contract sorvices

Ulililios

Maintenance materials and supplies
Grants and contribulions
Amortization

Interast on long term debt

Qther

Total expanses

Surplus (Doficit)

Gonoral Protactive Transportation Environmental Health Public Hoalth and
Governmant® Sarvicos Services Sarvices Wolfare Services
2015 2014 2015 2014 2015 2014 2015 2014 2015 2014
$ 1,221,110 $1,282,787 $§ - % - § - § - 3 - % - 5 - 3 -
100,909 106,701 - - - - - - - -
33,511 15,761 - - - - n - - -
108,702 94,128 - - - - - - - -
2,210 495 7,648 3,313 - - - B - -
22,710 22,298 - - . - - - - -
35,349 27,682 - . - - - N - -
199,061 190,062 - - - - . - . -
71,000 35.319 - - - - - - - -
$ 1785962 $ 1,789,233 § 7648 $ 3313 § = § -3 = & - 8 - 3 -
$ 189,496 $ 195,881 $ 26224 § 16105 $ 81,522 § 99912 $ 49214 § 464711 $ - & -
131,119 146,892 241,389 176,693 85,927 146,041 50,291 43,808 584 1,588
11,883 7,785 " - 14,880 15,614 - - - -
18,027 20,934 10,384 19,613 94,700 82,400 5,678 103 - -
10,879 11790 - - - - - “ - -
9,906 3.659 190,69¢ 3,150 113,827 116,939 23,802 23,802 - -
- - - - - - - - 876 876
$_ 381410 § 386,901 § 288.607  $ 214461 S5 300,856 $ 460,906 $ 125983 § 114,281 § 1460 8 2462
$ 1404552 $ 1402332 $ (281.049) §(211,148) § (390.856) $ (460.906) $ (125,983) $ (114,281) $  (1.460) §  (2462)

* The general goeverment calegory includes rovonuos and expenses that cannct be attributod lo a parlicular sector.
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TOWN OF LAC DU BONNET

CONSOLIDATED STATEMENT OF OPERATIONS BY PROGRAM
For the Year Endod Decambaer 31, 2015

SCHEDULE 4

Rogional Planning

Resource Conservation

Racreation and

Water and

and Dovelepment and Indusirial Dov Cultural Services Sowor Sorvices Total
2015 2014 2015 2014 2015 2014 2015 2014 201% 2014

REVENUE

Proparty taxes $ - 3 - % = % - § - 3 - $120,193  § 123417 §$ 1,341,303 $ 1.416.204
Grants in lieu of taxation - - - - - - - “ 100,908 108,701
User faas - - - - 959 869 - - 24,470 16,730
Granls - other 11,250 5,250 - - 11,789 11.481 - - 132,141 110,859
Permits, licences and fines 24,877 25,013 - - - - - - 34,535 28,821
Investment income a0 126 - - 146 189 7,244 6,497 30,190 29,110
Other revanue 406 236 - - 4,597 5,130 - - 40,352 33,048
Wator and sower - - - - - - 597,952 527,580 597,582 527,580
Prov of MB - Unconditional Granis - - - - 11,828 10,268 - - 201,889 200,330
Prov of MB - Conditional Grants B - - - 979 795 - - 71,978 40,114
Total revenue $ 38423 % 30625 % - % - % 30298 5 28832 % 7354189 S 657484 § 2585750 § 2,509.497
EXPENSES

Persannel servicos $ 28111 $ 29270 8 302 3§ 14§ 85257 § 50971 § 159,158 $ 132120 § 806,284 § 570,784
Contract services -22,191 18,862 1,327 9219 51,211 60,036 198,229 191,268 782,278 785,134
Utititios 709 814 - - 1,749 1,787 - - 26,321 25,960
Maintarance materials and supglies 493 2017 - (290) 22,304 9,099 67,385 51,776 219,468 185,652
Grants and contributions - - - « 9,923 8,614 - - 20,802 17,404
Amartlzation - - - - 15,823 17,042 138,237 134,333 312,295 298,925
Interest on leng torm dobt - - - - - - 120,193 123,417 120,163 123,417
CQther 185 243 - - 204 293 170 - 1,405 1,412
Total expenses $ 5250 3§ 651146 § 1620 § 745§ 166481 5 144,847 $ 683,372 § 632,044 $2,092047 S 2,008,688
Surplus (Deflelt) § (15736) § (20521) § (1,820) % (745) 3 (136,183} § (115,010} § 42,047 § 24550 § 493,702 § 500,809
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TOWN QOF LAC DU BONNET SCHEDULE 5
CONSOLIDATED DETAILS AND RECONCILIATION TO CORE GOVERNMENT RESULTS
For the Year Endod Docembor 31, 2015
Care Controlled Governmant
Government Entitles Partnerships Total
2015 2014 2015 2014 2015 2014 2015 2014
REVENUE
Property taxes $ 1,341,303 $ 1,416,204 - 3 $ - § - § 1,341,303 $ 1.416,204
Granls in lieu of taxation 100,909 106,701 - - - 100,909 106,701
User fees 33,511 15,761 . 859 969 34,470 16,730
Granis - othar 108,102 94,128 - 23,038 18,731 132,141 110,859
Permils, licences and fines 9,858 3,808 - 24,677 25,013 34,535 28,821
Investment income 29,954 28,795 - 236 15 39,190 28,110
Cther revenue 35,349 27,682 - 5,003 5,365 40,352 33,048
Waler and sewer 597,982 527,580 - - - 597,982 527,580
Prov of MB - Uncanditional Grants 190,061 190,062 - 11,828 10,268 201,889 200,330
Prov of MB - Conditional Grarits 71,000 39,319 . 979 T95 71,879 40,114
Total revenuo $ 2,519,029 $ 2,450,040 - $ $ 66,721 5 59.457 $ 2,585,750 $ 2,509,497
EXPENSES
Parsonnel services 3 554,311 3 518,273 - $ 3 51,973 S 52,511 3 606,284 $ 670,784
Contract services 775,269 777,247 - 7,008 7.887 782,278 785,134
Utllities 26,863 23,359 - 2,458 2,601 29,321 25,960
Maintonance materials and supplies 211,337 177,568 - 8,132 8,086 219,469 185,652
Grants and contributions 20,802 17.404 - - - 20,802 17,404
Amortization 312,295 298,925 - - - 312,295 298,925
Interest on long torm debt 120,193 123,417 - - - 120,193 123,417
Qther 1,044 876 - 361 536 1,405 1,412
Total expenses $ 2022114 $ 1937057 - $ 69,833 § 71,621 $ 2,692,047 $ 2008588
Surplus {Beficlt) $ 496,915 § 512,973 «  $ S (3.212) 3 (12,164) & 493,703 & 500,809
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TOWN OF LAC DU BONNET SCHEDULE 6

SCHEDULE OF CHANGE IN RESERVE FUND BALANCES
For tho Year Ended Decomber 31, 2015

2015
Ganeral Equipment Fire Equip. Cap, Dovel. Hospltal Sperts Arena Rec, Land
Reserve Reserve Roservo Resorvo Reserve Roserve Roserve

REVENUE

Invostment Income $ 5,843 $ 1,338 $ 452 $ 1,154 s 5,900 s 1,232 $ 1,395

Cther income - - - - - . -
Total rovenue 5,843 1,338 452 1,154 5,500 1.232 1,395
EXPENSES

Invesiment charges - - - - - - .
Other expenses - - - - - - “

Total expensas - - - - - - -
NET REVENUES 5,843 1,338 452 1,154 5,900 1,232 1,395
TRANSFERS

Transfers from genar! oporating fund 143,000 45,000 40,000 - - - -

Transfers {o general operating fund - - {7,500} - - - -

Transfer from nominal surplus - - - - - - -

Transfers from utility operaling fund - - - - - - -

Transfers to utility operating fund - - - - - - “

Acquisition of tanglble capitai assets - . - - - " -
GCHANGE IN RESERVE FUND BALANCES 148,843 96,338 32,952 1,154 5,800 1,232 1,385
FUND SURPLUS, BEGINNING OF YEAR 326,835 74,880 25272 654,545 330,012 68,8695 78,034
FUND SURPLUS, END QF YEAR $ 475673 $ 1218 $ 58,224 § 65659 5 335012 $ 70127 $ 79,429
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TOWN OF LAC DU BONNET SCHEDULE 6
SCHEDULE OF CHANGE IN RESERVE FUND BALANCES
For the Year Ended Decembor 31, 2015
215 2014
Utll. Equip. Gas Tax Airport Dock Ball Diamond
Resorve Resorve Resorvo Roseorve Resarvo Total Total

REVENUE

Investment income $ 5,969 $ 3,901 $ 133 $ 1,002 - 381 $ 28,680 3 28,795

Other Incomo - - - - - . -
Total revenue 5,969 3,901 133 1,002 361 28,680 28,795
EXPENSES

Investment charges - - - - - . -
Other expensos - - - - - - -

Total expanses - - - “ - - .
NET REVENUES 5,969 3,901 133 1,002 361 28,680 28,765
TRANSFERS

Transfors from general operating fund - 54,983 1,400 . - 334,383 162654

Transfers to general operating fund - - - - - {7,500) {r2,500)

Transfer from nominal surplus - - . . - . -

Transfers fram utility operating fund - “ - u - - 104,994

Transfers to utlity operating fund {193,565) {195,648) - - - {389,613} {42,262)

Acquisition of tangible capital assels - - - - - - -
CHANGE IN RESERVE FUND BALANCES (187,996) (136,764) 1,533 1,002 361 (34,050) 181,681
FUND SURPLUS, BEGINNING OF YEAR 438,875 168,155 7,418 56,072 20,155 1,659,188 1,477,507 '
FUND SURPLUS, END OF YEAR $ 250,879 $ 31,391 $ 8,951 $ 57,074 $ 20,556 $ 1,625,138 $ 1,659,188
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TOWN OF LAC DU BONNET SCHEDULE 7

SCHEDPULE OF TRUST FUNDS
For tho Yoar Endod Decembaor 31, 2015

Name of Name of Narme of Name of Namae of Namao of Total
Trust Trust Trust Trust Trust Trust 2015 2014

ASISETS
Cash and temporary Investments 3 - 3 - 3 -8 - 8 -8 - % - 8 R
Portfolio investmants - - - - - - -« -
Due from Municipality - - - - . - - -

LIABILITIES AND FUND BALANCES
Due 1o Municipality $ - 3 - % - % - $ -3 - % - & B
Fund balance - - - - - . - .

REVENUES
Conlributians and donations 3 - 8 - 3 8 - 5 - 3 - 5 - $ -
Invastment income - - . - - - - -

EXPENDITURES
Cemetery maintenance - - - - - - - -
Distributlon to boneficlarlos - - - - - - - .
Other - - - A - - - -

EXCESS OF REVENUES OVER
EXPENDITURES - - - - - - - -

FUND BALANCE, BEGINNING OF YEAR - - - - - . - -

FUND BALANCE, END OF YEAR 5 - & - % - § - 3 - % - § - 3 -
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TOWMN OF LAC DU BONNET

SCHEDULE 8

SCHEDULE OF FINANCIAL FOSITION FOR UTILITIES

December 31, 2015

FINANGIAL ASSETS

Cash and temporary investments
Amaounis receivable

Portfolio investments

Due from other funds

LIABILITIES

Accounts payable and accrued Babfities
Deferred revenue

Long-term debt {Note 9)

Due to other funds

HET FINANCIAL ASSETS (NET DEBT)}
NON-FINANCIAL ASSETS
Tangible capital assels (Schedule 1)

Inventories
Prepeid expenses

FUND SURPLUS (REFICIT)

26

2015 2014
Total Total
§ 444275 3 -
156,264 48,753
346,351 608,128
$ 945,830 $ 656,881
$ -8 -
2,006,473 2,080,404
2,006,473 2,080,404

$ {1,059,583)

$(1,423,523)

$ 5573117 8 5,311,272
5,673,117 5,311,272
$ 4,513,534 $ 3,687,749




TOWN OF LAC DU BONNET SCHEDULE 9

SCHEDULE OF UTELITY OPERATIONS - Water and Sewer
Fer the Year Ended Dacomber 31, 2015

Budget 2015 2014
REVENUE
Water
Water fees $ 269,394 $ 273,687 § 254,808
Butk Water fags 420,000 119,628 118,180
sub-tolal- water 389,384 393,315 372,988
Sewer
Sewer fees 153,671 156,604 137,025
Lagoon tipping fees - - -
sub-toial- sewer 153,671 156,604 137,025
Proparty taxes - 120,193 123,417
Govemment transfers
Operating - - -
Capital - - .
sub-total- govemment transfers - - -
Other
Hydrant rentats 6,300 6,300 6,300
Connection charges 4,250 1,429 5,450
Installation service - - -
Penatties 4,500 4,938 4,528
Coniributed langible capital assets - - -
Invastment Income - 7,244 6,497
Administration fees - - -
Gzin en sale of tangible capital assets - - -
Cther income 1,164 35,398 1,280
sub-lotal- other 13,214 55,307 24,084
Total revenue $ 556,279 $ Ta5419 $ 657494
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TOWN OF LAC DU BONNET SCHEDULE 9
SCHEDULE OF UTILITY OPERATIONS (cont'd) - Water and Sewer
For the Year Ended Decensber 31, 2015

Budget 2015 2014
EXPENSES
General
Administration $ 76,607 $ 107,539 5 105877
Training costs - 1,704 -
Billing and collection 3,600 4,200 5,801
Utifities {telephone, electricily. etc.) 18,700 - -
sub-fotal- general 98,807 113,443 111,768
Water General
Purification and treatment 116,000 130,638 84,913
Water purchases 60,000 - -
Transmission and distribution 57,000 45,232 100,665
Hydrant maintenance 11,162 - -
Transportation services - - -
Connection costs 17,000 5,428 -
Other 43,500 18,458 -
sub-total- water general 304,662 195,756 185,578
Water Amortization & Interest
Amoitization - 128,576 128,083
Interest on long term debt 194,124 120,193 123,417
sub-total- water amonization & interest 194,124 249,769 251,500
Sewer General
Collection system costs 31,000 20,629 72,169
Treatment and disposal cost 22,500 33,747 -
Lift Station costs 16,000 67,368 5478
Transpostation services - - -
Connection costs 15,060 . 171
Other sewage & disposal costs 15,000 - -
sub-total- sewer general 99,500 191,744 77,848
Sowage Amortization & Inferest
Amortization - 8,660 6,250
[nterest on long tern debt - - -
sub-lotal sewer amortization & interest - 8.660 6,250
Total expenses 697,133 683,372 632,944
NET OPERATING SURPLUS (140,914) 42,047 24,550
TRANSFERS
Transfers from (to) operating fund 194,124 194,124 184,124
Transfers from (16) capltal (538,000) - -
Transfers from (to) reseeve funds 488,000 389,614 (50,497)
CHANGE IN UTILITY FUND BALANGE $ 3,210 625,785 168,177
FUND SURPLUS, BEGINNING OF YEAR 3,887,749 3,718,572
FUND SURPLUS, END OF YEAR $ 4,513,534 $ 3.887,749
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TOWN OF LAC DU BONNET SCHEDULE 10

RECONCILIATION OF THE FINANCIAL PLAN TO THE BUDGET
For {ho Yoar Ended Docomber 31, 2015

Financial Plan  Flnanclal Plan  Amortization Intorest Lohg Torm Consolldated PSARB
Goneral Utility(les) [TCA) Exponso Transfors Accruals Entitlas Budget

REVENUE
Property taxas $ 1,330,866 % -8 - 5 - s -8 - % - % 1,330,866
Grants In llew of taxation 160,909 - - - - - - 100,909
User feas 36,400 - - - - - - 36,400
Permits, licences and fines 28,050 “ - - - - - 28,050
[nvestmont incomo “ - - - - - - -
Cther revenue 22,000 - - - - - - 22,000
Water and sewer - 556,279 - - - “ - 556,279
Grants - Pravinca of Manitoba 276,000 - . - - - - 276,000
Grants - other 55,000 - - - - - - 55,000
Transfors from accumulated surplus - 194,124 - - (194,124) - - -
Trensfars from reserves 82,857 488,000 - - {570,657} - - -
Total rovenue $ 19831882 § 1,238,403 & - % - § (764781} $ - $ = $ 2405504
EXPENSES
General government sarvices $ 375426 S - § 5,906 §$ - % 5354 & = % - 5 390,686
Protoctive sarvices 222,200 - 10,690 - - - - 232,890
Transportation servicas 331,510 B 113,827 - - - - 445,337
Environmental health services 98,500 - 23,802 - - - - 122,302
Public health and welfare services 2,600 - - - - - - 2,600
Reglonal planning and development 18,000 - - - - - “ 18,000
Resourca cons and industrial dov 3,500 - - - - - - 3,500
Recreation and cullural services 127,170 - 15,8332 - - - - 143,003
Water and sewer services - 503,069 138,237 120,153 - - - 761,439
Fiscal services: - -

Transfer to capital 219,657 - - - {219,657) - - -

Transfer to utitity 194,124 538,000 - - (732,124) - . -

Debt charges - 194,124 - {194,124} - - - .
Transfer to reserves 334,400 - - - {334,400) - . -
Allowanca for tax assats 5,354 " - - {5,354} - - -
Total expenses $ 1,932,441 $ 1,235,193 $ 32,295 § (T3,931) _$ (1286181} § - % - $ 2,119,817
Surplus (Doflcit) 5 (558) § 3210 § (312,295 % 73,931 § 521,400 § - 8 - % 285,687
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TOWN OF LAC bU BONNET SCHEDULE 11
ANALYSIS OF TAXES ON ROLL
December 31, 2015

2015 2014
Balance, beginning of year § 132,135 $ 148,348
Add:
Tax levy (Schedule 12) 2116,058 2,143,870
Taxes added 35,437 36,864
Penalties or interest 19,355 25,050
Cther accounts added - -
Tax Adjustments (specify) - -
Tax Adjustments {specify) - -
Sub-total 2,170,850 2,205,884
Deduct:
Cash collections - current 1,889,835 1,837,682
Cash collections - arrears 41,525 148,348
Write-offs - .
Tille value of land sales - -
Title value of tax tile acquired - -
Tex discounts - -
#4.P.T.C, - cash advance 242,341 236,067
Other credits (specify) - -
Sub-tofal 2,173,701 2,222,097
Balance, end of year § 120,284 $ 132,135




TOWN OF LAC DU BONNET
ANALYSIS OF TAX LEVY

For the Year Ended December 31, 2015

SCHEDULE 12

Other governments (L.U.D.}:
Name of LUD
sub-total- LU.D.

Debt charges:
BAL 32104
BIL 103/10
BI/L 118/10
Other (specify)
sub-total- Debt charges

Deferred surplus
Reserves:

Fire Equip Replacement 437/85

General 442/36

Equipment Replacement 374/83

Arena
Ball Diamond
New Preposed Facility Res
Airport 100/10
sub-total- Reserves

General municipaf

Special Jevies:
Library §54/92
Recreation District 560793
Arena 330/82
Fire Department 17/02
Community Centre 299/80

sub-total- Special levies

Business fax {rate%}

Total municipal taxes {Schedule 2}

Education support [evy
Special levies:
Suarise School Division
Name of school division
sub-total- Speclal levies
Total education taxes

Total tax tevy (Schedule 11)

2015 2014

Assessment Mill Rate Levy Levy
5 - 8 - - -
$ 58,696,830 $ 1.55 90,980 91,061
$ 58,696,830 § 090 52,827 53,023
§ 58696830 $ 0.65 38,153 38,038
$ - 8 . - -
181,960 182,122
$ - % - - -
§ 51460900 $ 073 37,566 18,650
$ 51460800 § 019 9,778 -
£ 51,460,900 § 1.72 88,513 23,186
$ 51,460,900 § B - 14,113
$ 51460900 § - - 9577
§ 51,460,900 § 240 123,506 -
$ 51,460,800 3 0.03 1,544 1,512
260,907 67,038
$ 51,460,900 $ 1542 778,089 1,044,895
$ 51,460,900 % 0,32 46,467 15,626
$ 51480000 $ 047 8,748 9.577
§ 51460900 $ 0.28 14,409 16,634
$ Si460800 $ 073 37,566 35,283
$ 51,460,900 $ 6.15 7,719 8,065
84,910 85,185
§ - - - -
1,305,865 1,379,240
$ 8,875,970 § 11.62 163,139 100,213
§ 49272000 $ 1435 707,053 664,417
$ I 3 - - -
707,053 664,417
$10,192 764,630
2,116,058 § 2,143,870




TOWN OF LAC DU EONNET

ANALYSIS OF SCHOOL ACCOUNTS
Docomber 31, 2015

SCHEDULE 13

2015 2014
Qponing Currant Current Ending Ending
Balance Rogulremont Paymont Balance Balance
Education support levy 5 6,017 $ 131,382 § {118,367) $ 19,032 i) 6.017
Special levios
Sunriae Schoo! 30,195 771,302 (724,175) 77.322 30,195
Sub-total 30,195 771,302 {724,175) 77322 30,195
Total $ 36,2192 3 902,684 $ (842,542) $ 96,354 3 38,212

31



TOWRN OF LAC DU BONNET
SCHEDULE OF GENERAL OPERATING FUND EXPENSES
For the Year Ended December 31, 2015

SCHEDULE 14

General government services:
Legislative
General administrative
Cther

Protective services:
Palice
Fire
Emergency measures
Gther

Transportation services:

Road transport
Adminislration and engineering
Road and streef maintenance
Bridge maintenance
Sidewalx and boulevard maintenance
Street lighting
Other

AJr transport

Public transit

Other

Environmental health services:
Waste col'ection and disposal
Recyclng
Other

Public health and welfare services:
Public health
Medical care
Seclal assistance
Other

Regtonal planning and devalepment
Planning and zening
Urzan renewal
Beautification and land rehablitation
Urban area weed control
Other

Resource conservation and industrial development
Rural area weed control
Drainage of fand
Veterinary services
Water resources and conservation
Regienal development
Industrial development
Tourism
Other

Sub-totals forward

32

2016 2014

Actual Actual
$ 4403 S 49965
257,406 280,061
78,786 76,875
381,410 386,801
149,794 149,794
45,831 33,536
11,423 15,405
31,649 15,636
288,697 214,461
249,224 300,406
6,290 17,552
19,511 18,524
113,826 122,418
2,005 2,005
390,856 460,908
65,735 58,042
29,099 27,137
31,149 29,102
125,983 114,281
584 1,566
376 876
1,460 2,462
9,374 5,625
3,629 2,531
4,104 4,522
17,007 12,678
2 -
1,538 844
89 10G1
1,629 745
$ 1,207,042 § 1,192,434




TOWN OF LAC DU BONNET SCHEDULE 14
SCHEDULE OF GENERAL OPERATING FUND EXPENSES
For the Year Ended Dacember 31, 2015

2015 2014

Actual Actual
Sub-totals forward $ 1,207,042 $ 1,192,434

Recreation and cultural services:

Adminisiration - -
Community centers and halls 7,790 7,850
Swimming pools and beaches 15,195 14,046
Golf courses - -
Skating and curling rinks 13,424 13,392
Barks and playgrounds 40,218 21,890
Other recreational facifties 27,600 23,713
Museums 262 914
Libraries 10,681 13,042
Other cultural facilities 15,832 17,042
131,702 111,689
Total expenses § 1,338,744 $ 1,304,123




TOWN OF LAGC DU BONNET
SCHEDULE OF L.U.D. OPERATIONS - Name of L.U.D.
For the Year Ended De¢ember 34, 2015

SCHEDULE 15

2015
Budget

2015
Actual

2014
Actual

Revenue
Taxation H
Other Ravenue

Tatal revenue

Expenses
General Government;
Indemnities

Transporation Services
Road and street maintenance
Bridge maintenance
Sidewa’k and boulevard maintenance
Street lighting
Cther

Envionmental health
Waste collection and disposal
Recycling
Other

Regional planning and development
Planning and zoning
Urban renewal
Beautification and land rehabilitation
Urban area weed control
Other

Recreation and cultura services
Community centers and halls
Swimming pools and beaches
Golf courses
Skating and curling rinks
Parks and playgrounds
Other recreational faclities
Museums
Libraries
Other cultural facillies

Taolal expenses
Het revenues (expenses)
Transfers:
Transfers from (to} L.U.D. reserves

Transfers from (to) operating fund
Qther

Change in L.U.D, balances $

Unexpended balance, beginning of year

Unexpended balance, end of year




TOWN OF LAC DU BONNEY SCHEDULE 16

SCHEDULE OF DEBENTURES PENDING
December 31, 2015

Authority Purpose Source of Funds Authorized Expended




TOWN OF LAC DU BONNET

RECONCILIATION OF ANNUAL SURPLUS (DEFICIT) - Unaudited
Dacember 31, 2015

SCHEDULE 17

MUNICIPAL NET SURPLUS (DEFICIT) UNDER THE MUNICIPAL ACT
Adjustments for roporting under public sector accounting standards

Eliminate expsnse - transfers to reserves

Eliminale revenue - transfors from reserves

Increase revenue - reserve funds Interast

Eliminate transters between funds

Increase (Decroaso) revenue - Net surplus {deflcit) of consolidatod entities
Eliminate revenue - transfor from nominal surplus(es)

Increase expenso - amortization of tangible capital assets

Decrease expense - ptincipal portion of debenture debt

Eliminate exponse - acquisitions of tangible capital assets

NET SURPLUS (DEFICIT) FER CONSOLIDATED STATEMENT OF OPERATIONS

2015 2014
Gonoral Utlilty Total Total
§ {161,086) § 284,038 § 122,982 279,175
334,383 - 334,383 231,380
{7,500) (389,613) {397,113} {123,430}
22,711 5,969 28,680 28,795
194,124 (194,124} . -
{3,212} - (3,212) (12,184)
(174,058) {138,227) {312,295} (298,925)
- 73,831 73,931 70,707
248,264 400,083 646,347 335,331
5§ 451,656 $ 42,047 5 493,703 500,809




TOWN OF LAC DU BONNET

Consclidated Financial Statements
For the Year Ended December 31, 2016
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